Right-Wing Think Tank Competitive Enterprise Institute Using

Supreme Court Case Moore v U.S. To Push Its Corporate
Funders’ Anti-Tax Agenda
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Further, a new Accountable.US review has found that CEl is heavily backed by corporate interests
that could gain billions of dollars from gutting the repatriation tax; is chaired by a corporate finance
executive whose firm has multiple offshore interests; and its leadership is heavily enmeshed in the
right-wing dark money ecosystem:

e Current Or Recent CEIl Sponsors Include Google, Altria, And Philip Morris, Who Together
Have Paid Over $12 Billion In Repatriation Taxes From 2017 To 2022—And In 2021 Alone, CEI
Took At Least $106,000 From Industry Groups Whose Sectors Could Gain $85 Billion From
Ending The Repatriation Tax:
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e CEl's Chairman Jean-Claude Gruffat, Who is Also Board Member Of The “Expansive”
Koch-Backed Atlas Network, Is Managing Director For Weild & Co., A U.S. Corporate Finance
Firm That Touts Work For At Least Three Foreign Companies And Could Benefit From Moore
V. U.S.

,QIW P RWNHFHOAM 1Y) &( W FKDILP DQZ DV - HDQ & OXGH * WXIIDWO DODIIQ) ' IWHARURY
: HG &R DQIQYHR HONEDQNQ) [P Z KIFK DVSILHV \R EH3EHVWRI EUHHG 1O FRUSRUDM
_IODQFHT DQG FOIP V R 3GHOYHUUHVXOV | RUFRISRUDWM | IODOFH FOHOW

D HG &R VRXW Z RUNIRUDWBDVWAWKUHH IRUHI Q FRP SDAHV EDVHG IQ & DQDCD * HIP DQ

/ RQGRQDQGKDQEBV 8 6 VHREXUMAV \WDQVDPURQY | RUDMBDVARGH 6 Z MWV GRP IFLBIG IQYHVR HQW
FDSMBQLLP

- HG &R W IRXQGHU FKDIP DQ DQG&( 2 ' DYIG: HG,9 IV DQIQOHQNDTIH SHWWRO FDSMIO
P DUV DQGIRP HUL$6' $4 H HPXWH Z KR FOIP VV\R KDYH P DQDIHG RYHU SXETF

RIHUQI WDQDRIRYY : HG IV FXWHQ® FKDILP DOR! D FRP SDQ. IQFRISRUDWG LQ & DODED DOG
* |EIDEIRUDQG IV D ERDUG AUHRARUIRUD FRP SDQ. Z W DQ MDHOEDVHG VXEVIGDY

" &(, FKDWP DQ- HDQ & OXGH* XIIDWY D ERDUG P HP EHUR WH $\V@V 1 HZRW  DQ3H SDOVIYH
QHX RINR FRUBRUDW EDFNHG 1UHH P DUNAVWKION VBNV FBVHO WHG VR WH . RFK 1 HEZ RN

" &( W SUMGHONDQG&( 2 . HQN DWP DQLY DP RQJ WH UWKWZ LQJ $\BV 1 HE RN 3 BEDO
&RXCACR | &( 2V’ Z KR SURVIGH 3D LE FRXQVHOR $\BV 1 HE RUN GDGHYKLS *

e CElIs Deeply Enmeshed In The Right-Wing Dark Money Ecosystem And Is Representing The
Moores Alongside A Close Leonard Leo Ally:
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Supreme Court Case Moore v. U.S. Could Hand A “Massive Windfall To
Multinational Corporations” By Striking Down Repatriation Taxes On
Unrealized Gains From Foreign Assets.
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Supreme Court Case Moore v. U.S., A Constitutional Challenge Against The 2017
Tax Cuts’ Repatriation Tax On Unrealized Gains, Could Hand “‘A Massive

Windfall To Multinational Corporations’” And Shield Billionaires From New
Wealth Taxes.

In Supreme Court Case Moore v. U.S., The Plaintiffs Ask The Court To Rule That Taxation Of Unrealized

Assets Is Unconstitutional. 3,Q0 RRUHY 8 QMG 6 MV WH SOIQMV DVN WH MEHV \R XGB! \WDWKH
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The Moore Case Involves A One-Time Repatriation Tax In The 2017 Tax Cuts And Jobs Act (TCJA),
Which Applied To About Three Trillion Dollars In Overseas Corporate Earnings. 37KHO0 RRUH QVSX\M
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" Congress Expected The Repatriation Tax To Raise About $340 Billion, “Overwhelmingly From
Large US Multinational Corporations.” 3&RQJUHW H SHRAMG \WH WDQMRQ WY R UDIVH DERXW
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The Plaintiffs In Moore v. U.S. Ask The Supreme Court To Forbid Taxation Of Unrealized
Assets—Normally, Taxpayers’ Profits On Investments Are Not Taxed Until Those Gains Are
“‘Realized,”” Often When Investments Are Sold. 32 l@CDUO DB SD\ HYY/ SURIIW RQ DQ L.QYHWME HONDUH CRW
\Bf HG XQIOKH DUH WHD@ HG 1P HDQQI \WDVWKH IQYHMRUKDY VRG \WWH [QYHWR HOARURWHLZ IVH UHFHLYHG \WWH
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" The Federal Tax Code Currently Taxes Some Unrealized Investments, Such As Some Foreign
Investments And Gains Earned By Securities Dealers. 3 HD\ 1Q) \B DWRQ XQIDKH Y SD\ HYV SUIRIW
DUH UHD@) HG HOP ICOWV \KH SUREGP  Z KHUH CHWHUWH \I{ SD\ HUQRUWH J RYHUIP HONFDQ GHWUP ICH KRZ
P XFK \WH \[ SD\ HUDRXD®@ RZ HV RQ DQ XQVRG IQYHWR HON7 KDWDIG WH B FRCGH GRHV FXUWHQ® \I|
VRP H XQUHDO HG IQYHWR HQWV 6 HRXUMHV GHDBLY |IRUH DP S®I DUH B HG RQ \WH XQUHD@ HG JDIQV |URP
\WRVH VHREXUMAV & HIBAQ | RUH Q LOYHWY HQW DUH DOR \I[ HG SURUWR UHD@D DIRQ™ O R @

The Case Is Seen As “A Stalking Horse Against The Sort Of Wealth Taxes Supported By Many
Democrats.” 37KHFDVH Z DV EUIRXIKVWE IQYHVRY/ Z KR Z DQAD LHXQG RQW] HV WH SDIGRQD IRHIQ
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' HP RADW ™ 9R @

Leading Democrats, Including President Joe Biden, Support Proposals To Tax The Accumulated
Wealth Of Highly Wealthy Individuals. 36 HYHIDOBDAQ) ' HP RADW IQFEAQ] 3 BHMGHQW RHAUGHQ
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When The Supreme Court Announced It Would Hear Moore v. U.S., Senate Finance Chairman Ron
Wyden (D-OR) Said, “‘If The Republicans On The Supreme Court Take The Petitioners’ Side, They’d Be
Handing A Massive Windfall To Multinational Corporations’” And Could “‘Lock In A Right For
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Billionaires To Opt Out Of Paying Anything Remotely Close To A Fair Share In Taxes.”” 36 HCDW ) I.CQDQFH
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In Moore V. U.S. The Supreme Court Could Issue A Broad Ruling That Would Introduce “Great
Uncertainty About Our Democracy’s Ability To Tax Large Corporations And The Most Affluent.” i KB
\KH FRXUWWP LJKWEINH D QDUIRZ YIHZ EDVHG RQD RQ \WH I DRW DQG SHWMRCHY DVWKDQG \WH FRXWWFRX@ DOR MVXH D
EURDG GHFMRQWDWH 1Q) IQFRP H Rl DQ IQAYIGXDARUR D FRUISRUIDW VKDUHKR@HI  UHTXIUHYV UHD@ DWRQ DQG
\KDWCFRP H\WB DWRQ RQ P X@®1 \ HDWY/ Rl DFFRXHG IGFRP H LIV XQFROWMAMRQDO, | MP DNHV VXK D EURDG X@YJ
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MRSDUB. P XFK Rl \WH DUFKIWRMWUA Rt OZ V \RDWSUHYHQWFRSRUIDIRQY DQG LQAYIGXDY IURP DYRGIQI \B[ HV DQG
LONRGXFIQ) J UDVKGFHUBIQW DERXVWRXUGHP RAUDR\ 4/ DELOW \R \B[ O H FRIBRUDIRQY DQG \WH P RAWDI GHQW
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The Plaintiffs, Charles G. Moore And Kathleen F. Moore, Challenged Taxes They
Owed On Their Investment In Indian Tool Company KisanKraft, Taxes Which A

Federal District Court And The Ninth Circuit Court Of Appeals Upheld As
Constitutional.
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UNITED STATES OF AMERICA,
Respondent.
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Charles And Kathleen Moore Reside In Redmond, Washington. 3 HMRQIRU: UWR & HYRUDUL
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e Charles Moore’s Full Name Is Charles Godwin Moore:
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Charles Moore “Spent Most Of His Career As A Software Engineer At Microsoft,” Where He Met The
Future Founder Of India-Based Tool Company Kisankraft, In Which The Moores Invested $40,000 In
2006. *&KDWBN 0 RRWH VSHOANP RWR KLY FDUHHUDV D VRI\& DUH HQJ LHHUDVW) IRIRVRWZ KHUH KH P HARCH Rl \WH
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https://www.supremecourt.gov/DocketPDF/22/22-800/255137/20230221100735190_USSC%20Petition%20for%20Writ%20of%20Certiroari.pdf
https://www.supremecourt.gov/DocketPDF/22/22-800/255137/20230221100735190_USSC%20Petition%20for%20Writ%20of%20Certiroari.pdf
https://www.kisankraft.com/wp-content/uploads/2019/08/ANNUAL-RETURN-2018-19.pdf
https://www.theguardian.com/us-news/2023/aug/25/us-thinktank-billionaires-supreme-court-wealth-tax-lobbying

In 2006, The Moores Invested In Ravindra “‘Ravi’’ Kumar Agrawal’s Company KisanKraft
Machine Tools Private Limited, Which Serves To “To Import, Manufacture, And Distribute
Affordable Farming Equipment” In India. 3,Q &KDUBV DQG. DIWEHQ 0 RRUH P DGH DQ IQYHWR HON
\R KHS QXK DQ RYHWHDV FRP SDQ 1RUP HG \R HP SRZ HU,QAD XQEHYHYHG XIDADWP HY $SS

+  &KDUWBMY IUHQG DQG IRUWP HUFRZ RUINHU 5 DYIQAD |5 DYLY. XP DU$ JUWDZ DOVDZ \KDWDUP HY/ 1Q
,QADV P RWAP SRYHUWKHG UHJ IRQV OFNHG DFFHW R HYHQ \WWH P RWEDME \RRY DYDIODE®I 1Q $ P HUIFDQ
KDUZZ DUHWRUHY $SS 7R IP SIRYH WHUQHIKRRGY KH IRXQGEHG DQ,QAD EDVHG FRIERIDWRQ
. MDQ WV DFKICH 7RRY 3 WYDW / [P MG R LP SRWWP DOQXIDRMUH  DQG GMIEX\W DIIREDE®! IDUP 1Q)
HTXISP HQAN =8 HMRQIRU: MR &HWRIDU. O RRIHY 8 6 &DWH 6 XSUHP H & RXWWR \WH 8 Q\MG
6 \DWWV @

The Moores Invested $40,000 And Received About 13% Of KisanKraft’s Shares. 30 RYHGE\ 5DV

YMRQ WH 0 RRUHV SXWKS 2 [RUWHP DWJIQIFDQA/XP 2 DQGUHFHYHG DERXW  SHUFHOMNR

. VMDQ WDIW FRP P RQWKDUWHV $SS 5 DYLURICHG DSSWR IP DIMO  SHUFHOQARZ CHUKIS DQG P RYHG\R

,QAD W P DQDIH WH EXMCHW $SS &% (5 " BHMRQIRU: R &HWRDUW O RRIHY 8 6 &DWH
6 XSUHP H & RXWRI \KH 8 QMG 6 \TAWMV @

Charles G. Moore Has Been A Director Of KisanKraft:

Charles G. Moore: Director
= M.A. Computer Science, University of Washington, 198g.
*» M.A. Economics, University of Chicago, 1984
s B.A. Economics, Swarthmore College, 1982. High Honors, Phi Beta
Kappa.
s 24 years of software development experience for Microsoft
Corporation

* Investor, Programmer and Economics teacher

"> MDQ WDIWDFFHWHG @

In 2018, The Moores Received Notice That They Owed 2017 Income Tax On KisanKraft’'s Reinvested

Earnings Since 2006 And “Had To Declare An Additional $132,512.” 37KHQFDP HWH\M E©@,Q \KH

0 RRUHV GDUHG IURP 5 DYLWDWXQGEHUWH UHFHQW® HQDRWMG |0 DQEDWRY 5 HSDWIDVMRQ 70 TWH RZ HGIQFRP H\M

RQ. MDQ WDIW HHQYHVMG HDWIQIV JRIQ) EDFN R > @ QP DMO \WHO RRUHV KDG R GHFOUH DQ DCAMRQDO
DV \[ DE®I [Q FRP HDQGSD\ DQ DGAMRQDO QWM “ BHMRQIRU: UWR &HWRDU 0 RRMAH

Y86 &DW 6 XSUHP H & RXWRI \KH 8 QMG 6 \IVMV @

After The Moores Sued To Challenge Their Taxes, A Federal District Court And The Ninth Circuit Court
Of Appeals Upheld The Tax As “Legitimately Retroactive” And “Taxable Even Though They Were Not
Distributed (And, Thus, Not ‘Realized’).” 37KH 0 RRUHV FKD@IQ HG \WHUVKDUH Rl \WH \MDOMRQ Y[ HY DV
XAFROAMARCDOEXWD ) HGHIDO DAV RXWWDQG OWU \WWH K & LUFXIWXBIG \WH\B Z DV GUMP DIMO
UHARDAMNYH R SUHYHOMASURUHDUQIQIV IURP JRIQJ XQM HGSHWP DCHQ® DQG \WH HDURIQIV Z HUH \Bf DE®I HYHQ
\WRXIK \WH Z HIH CRVEMUEXWG DQG WXV QRWUHDQ HET ~ 0 3R & HQMU DFFHWHG @

The Case—Whose Plaintiff Charles Moore Appears To Have Falsely
Claimed He Never Earned Gains On Foreign Investments That Were
Taxed—Is Being Shepherded By The “Rightwing” Competitive Enterprise
Institute (CEI), Which Has Counted Moore’s Father As A Board Member
Emeritus And “Expert” And Which Has Claimed It “Initiated” The Lawsuit.



https://www.supremecourt.gov/DocketPDF/22/22-800/255137/20230221100735190_USSC%20Petition%20for%20Writ%20of%20Certiroari.pdf
https://www.supremecourt.gov/DocketPDF/22/22-800/255137/20230221100735190_USSC%20Petition%20for%20Writ%20of%20Certiroari.pdf
https://www.kisankraft.com/pdf/kk_profile.pdf
https://www.supremecourt.gov/DocketPDF/22/22-800/255137/20230221100735190_USSC%20Petition%20for%20Writ%20of%20Certiroari.pdf
https://www.taxpolicycenter.org/taxvox/prospects-moore-damage-our-tax-code

The Moores Claimed They Never Profited From Their Investment, Saying Their
Only “‘Return’” Was Helping People “*All Over India,”” Echoing This Claim In A

Sworn Deposition—However, Charles Moore Appears To Have Sold KisanKraft
Stock On Three Occasions Before Filing The Tax Lawsuit.

In A Video Interview, The Moores Said They Never Earned Gains From The KisanKraft Investment,
Claiming The Only “‘Return’” They Had Was Helping People “‘All Over India.”” 37KH\M ZDV XQDWUDQG
XQFROAMMIRQDCE WWIH DL XH £ EHFDXVH WH CHYHUUHDO HGDQ JDIQV IURP \WH IQYHMIF HOW,Q D YIGHR
IQMYIHZ R \WH FRXSGI FUHDWG B\ \WH WKW 1Q] & RP SHWAMYH ( QMBUWH ,QAMAM & ( , + ZKIFEK WRNRQD NH
URGI 1Q\KH G DAP DWdUE \WH FRXS®! H SOLQ \WHUGHAMRQ W N\BNH G DADRIRQ 7 KH RQD (HXUMWWH FRXSE! KDG
P DGH . DWGHQ RMG Z DV NQRZ IQJ WDVWKH FRP SDQ. Z DV KHSIQ) DQG UHDRKIQJ SHRS®! IDORYHU,QAD 1 H
DUH GRQJ WKLY EHFDXVH Z HMVRQI® EHIHYH IQWH XGI R @Z 1Q WKLY FRXQN TVDIG&KDUBN ~ > KH* XDUEDQ
@

In A 2020 Deposition, Charles Moore Claimed He Never Received a “‘Distribution, Dividend, Or Other

Payment From Kisankraft,”” Although Financial Documents Show That Moore Appears To Have Sold

Shares In The Company “On Three Occasions” Shortly Before Filing His 2019 Lawsuit.” 3,QDVZR®Q
GHSRVMRQ &KDUBN 0 RRUH VDIG KH KDG CHYHUUHFHLYHG D | GMIIEXWRQ GIYIGHQG RURWHUSDL P HQAURP

. VDQ WIW) LCDQADAERFXP HQWV VHHQE\ WH * XDUEDQ VXIJHWWO RRUH KDV KRZ HYHU VRG VKDUHV 1Q \WH

FRP SDQ  +HDSSHDWY W KDYH VRG WRFN RQ \WUHH RFFDVIRQV + DERXW R KV \RBKROIQ + VKRMW® EHRWH

@Y K OZ VW ¥ KH* XDWEDQ @

COMPETITIVE
y )H |-._‘ .

& RP SHMYH ( QMSUVH , QANAM YID <RX7 XEH DFFHWHG @

The Moores’ Case, Backed By Pro-Business Groups Like The U.S. Chamber Of
Commerce, Is Being “Shepherded” By The Influential “Rightwing” Competitive
Enterprise Institute (CEIl), Which Has Claimed The Repatriation Tax Was “Unfair
And Unconstitutional” Because The Couple Did Not Realize Gains.

The Moores Are Represented By The Competitive Enterprise Institute (CEI):


https://www.theguardian.com/us-news/2023/aug/25/us-thinktank-billionaires-supreme-court-wealth-tax-lobbying
https://www.theguardian.com/us-news/2023/aug/25/us-thinktank-billionaires-supreme-court-wealth-tax-lobbying
https://www.youtube.com/watch?v=8iyqVFWXrAs

ANDREW M. GROSSMAN

DAN GREENBERG Counsel of Record

SAM KAZMAN DAVID B. RIVKIN, JR.

DEVIN WATKINS JEFFREY H. PARAVANO
COMPETITIVE ENTERPREE BAKER & HOSTETLER LLP
INSTITUTE 1050 Connecticut Ave., NNW.

Washington, D.C. 20036
(202) 861-1697
agrossman@bakerlaw.com

Counsel for Petitioners
BHMRQIRU: R &HWRDUW O RRIHY 8 6 &DWH 6 XSUHP H & RXWWRI \KH 8 QMG 6 \EMWV @

The “Rightwing” CEl Has Argued That The Moores’ Tax Was “Unfair And Unconstitutional” Because
The Moores “Never Realized Any Gains From The Investment.” 37KH\N Z DV XQDIUDQG XQFROAMMRDG
WH DU XH + EHFDXVHWH QHYHUUHDO HGDQ  JDIQV IURP  \WH LQYHWY HQWV,QD YIGR IQMYHZ R \WH FRXS®I
FUDWGE WH WKW Q) &RP SHIMYH ( QMBUVH ,QAMMOM &(, £ ZKIFK WRNRQD NH URG! 1Q \WH G DAP DWdUE
\KH FRXS®! H SOIQ WHUGHFMRQ W \NH G DADRIRQ ™ 7 KH * XDWEDQ @

In A 2020 Deposition, Charles Moore Claimed He Never Received a “‘Distribution, Dividend, Or

Other Payment From Kisankraft,”” Although Financial Documents Show That Moore Appears To

Have Sold Shares In The Company “On Three Occasions [Shortly Before Filing His 2019

Lawsuit.” 3,QDVZR®Q GHSRVMRQ &KDWBNV 0 RRUH VDIG KH KDG QHYHUUHFHLYHG D |GMMEXWRQ

AYIGHQG RURKHUSD\ P HONMRP . VDQ WIW) LQDQHDAERFXP HQWV VHHQE\ \WWH * XDUEDQ VXIJHWY RRUH

KDV KRZ HYHU VRG VKDUHV IQ\WH FRP SDQ. + H DSSHDWY \R KDYH VRG WRFN RQ \WUHH RFFDVIRQV + DERXW
R KV \RBKRCIQ + VKRU® EHRH @] KLY OZ VXIW 5 KH* XDWEDQ @

CEl, Which Has Been “Best Known” For Climate Change Denial, “Played An Outsized Role” In The
Trump Administration, With Its Environment Program Head, Myron Ebell, Leading The Trump Transition
At The Environmental Protection Agency And Spearheading The Administration’s Opposition To The
Paris Agreement. 36 \WO\WH R DQ] DIRQ L DU XDE® EHVVINGRZ Q IRUIW Z RINQVSXVMQ) \WH VHHOFH R F@P DM
FKDQIH DQG WH FRUIBRIDMROVTVXSSRWWRP HY DWD WP H Z KHQ WH \WWIQN \BIQN KDV SO\ HG DQ RXW] HG URBI 1Q \WH
7P S DGP IQMADWRQ 7 KH KHDG RN WH HQYIURCQP HOABUIRIWDP DWKH & (, O\ URQ( EHOGIGWH 7P S

DGP IQMADMRQY WDQUMRQ WDP DVWIH ( QYLLRQDI-QNCBLRM:WQ$JI-Q:\ VSHDUKHDGHG \WH RSSRVMRQ \R \WH
3DWV $JUHP HQN KH 1 HZ <RIN7,P HV

CEl Is “Shepherding” The Moores’ Case, With “Amicus Support From Lobbyists Friendly To Big
Business, Like The Chamber Of Commerce And Americans For Tax Reform.” 37 KDW/XFK D FDVH IQYROIQ]
VXFK P RGHWW/XP V Z RX@ P DNH WD@KH Z D\ W \WH KL K FRXUWWQAFDWY \WWDWKHUH LV P XFK P RUH DWED\ \KDQ D
MQI®I IDP IOV W] WHXQG ,QGHHG WH 0 RRUIHVIIFDVH LV EHIQ) VKHSKHEHG B\ \WH GEHUIBUDQ & RP SHWMYH

( QMBUIMH , QAWM DQG KLIK HQG ®GU DAFRXQVHO Z W DP LIEXV VXSSRIWURP GEE\ MV 1UHQED \R EL) EXMCHW @\H

\WH &KDP EHUR! &RP P HUFH DQG'$ P HUFDQV IRU7D] 5HRP  &KDP EHUR! &RP P HIFH $P HUFDQV IRU7D
5 HRWP DQG P HAD VXSSRWWXFK DV D VSUHDG RN \WIDWI IFD® SOFHG RS HGV IQWH : D@ WHHW RXWDO
>QAMAM RQ 7D DMRQ DQG ( FRQRP IF 3 RTRA @

Along With CEI, The Moores Are Represented By Baker & Hostetler, “One Of The

Most Powerful And Well-Connected Law Firms In Washington,” With Major
Corporate Clients Llke Boeing And ExxonMobil.

The Moores Are Represented By Baker & Hostetler LLP:


https://www.supremecourt.gov/DocketPDF/22/22-800/255137/20230221100735190_USSC%20Petition%20for%20Writ%20of%20Certiroari.pdf
https://www.theguardian.com/us-news/2023/aug/25/us-thinktank-billionaires-supreme-court-wealth-tax-lobbying
https://www.theguardian.com/us-news/2023/aug/25/us-thinktank-billionaires-supreme-court-wealth-tax-lobbying
https://www.nytimes.com/2019/07/10/climate/nyt-climate-newsletter-cei.html
https://itep.org/supreme-court-moore-v-us-mandatory-repatriation-tax-corporate-tax-avoidance/
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BHMRQIRU: UWR &HWRDU O RRIHY 8 6 &DwH 6 XSUHP H & RXWWRI \KH 8 QMG 6 \BMW @

BakerHostetler Is “One Of The Most Powerful And Well-Connected Law Firms In Washington,” With
Clients Like “Boeing, Exxonmobil And Major League Baseball.” 37KH FRXS®I HQDAMG \WH KHS Rl WH &( ,
DQGRH R \WH P RWBRZ HIXODQG Z HOFRQLHAMG OZ 1P VIQ: DWKIQIRQ YONHIF RAMBIU Z KRVH FOHQN KDYH
IQFAGHGYRHQ) ( [ [ RQD REIODQG 0 DAY/ HDI XH YDVHEDO@ DQG VXHGWH 8 6 JRYHWIP HQW > KH* XDUEDQ

@

CEIl Has Taken Credit For Moore v. U.S., Touting That It “Initiated” And “Filed”

The Case, Which It Originally Expected To Litigate “All The Way To The U.S.
Supreme Court” In An Effort To Preemptively Defeat Federal Wealth Taxes.

In Its 2020 “Achievement Report,” CEIl Took Credit For Moore v. U.S., Stating That It “Filed” And
“Initiated” The Case, Which It Expected To Litigate “All The Way To The U.S. Supreme Court” To Defeat
National Wealth Taxes. 3. HDOK 70 HV DQG WH & ROAMMRQ> @QZKDWP D\ WD RXWIREHRHRI &( , VP RW
WJ QLIEFDQWBI DAFDVHV R DWW Z H DUH QRZ FKD@IQI Q) \WWH FROAMMRQDOY R \WH 0 DQEDRY 5 HSDWIDWRQ 700
SDWR \WH FRP SUHKHOMYHWM UHRUWP GUMDMRQR 7TKHOZ W HV $ P HUIFDQ AW HQV Z KR RZ QWRFN IQ
FHARIQ |RUHI Q FRIBRUDIRQY RQ \WH HWIP DWG YDOH RI \WWRVH FRP SDQHMDFFXP XOWG HDLWIQIV HYHQ LL \WH
HDUQQIV DUH CHYHUAMNMEX\WMG DV QYIGHQGV \R VKDUHKRCGHY DQG HYHQLL WH GR QRWHOKNHUMKBFN”

3 RP SHMYH ( QMBUVH , QANAM DFFHWHG @

CEI ACHIEVEMENT REPORT

A Summary of 2020 Accomplishments
& RP SHIMYH ( QMSUVH , QAMN DFFHWHG @

CEIl Said It “Filed The Case, Moore v. United States, In September 2019.” 3&( , IIBGIG\WH FDWH

O RRHY 8 QWG 6\IMV Q6 HSWP EHU IQWHS8 6 ' DM RXWWQ 6 HDWBI ,Q1 RYHP EHU \KH
MGIH JUWDQMG \WH ,5 6 I P RIRQ IRUVXP P D MGIHP HQARQ \WH J URXQGV \WDWKDVWKH 6 XSUHP H & RXUW/
AMIRARQ ERE HHQ W HY RQ SURSHWY DQG RQICQFRP - OIG RXWQ D VHP ICDO G-HFMRQDQG
UHDIIUP HG DV UHFHQ® DV 2 Kbv EHHQHWRGHGE\ VHYHIDOHGHDASSHDY FRXW * 8 RP SHWYH

( QMBUVH , QAMAM DFFHWHG @

CEIl Stated, “When CEl Initiated The Case, We Anticipated The Need To Litigate It All The Way To
The U.S. Supreme Court.” 3. KHQ&( , QWG \KH FDVH Z H DQEASDWG \WH QHHG W Qi DM MDQWKH
ZD WRWHS8 6 6XSUHP H&RXWDQG Z H DSSHD®BIG \WH GVIIFWFRXWWY GHRMRQ LQ - DQXDY ’

& RP SHMYH ( QMBUMH , QANAM DFFHWHG @



https://www.supremecourt.gov/DocketPDF/22/22-800/255137/20230221100735190_USSC%20Petition%20for%20Writ%20of%20Certiroari.pdf
https://www.theguardian.com/us-news/2023/aug/25/us-thinktank-billionaires-supreme-court-wealth-tax-lobbying
https://cei.org/wp-content/uploads/2021/02/2020-Achievement-Report.pdf
https://cei.org/wp-content/uploads/2021/02/2020-Achievement-Report.pdf
https://cei.org/wp-content/uploads/2021/02/2020-Achievement-Report.pdf
https://cei.org/wp-content/uploads/2021/02/2020-Achievement-Report.pdf

”

CEIl Claimed “Taxing Shareholders For A Business’ Undistributed Earnings (In Essence, A Tax
On The Increased Value Of The Company) Amounts To A Direct Tax On Property Or Wealth.”

370 1Q) VKDUHKRC@HY |RUD EXMCHWATXQAVIEXWG HDWQIQIV  1Q HWWHQRH D[ RQWH IQFUHDVHG YDGH R
\WH FRP SDQ  DP RXQN W D QUHAWY[ RQ SURSHW RUZ HDAK ~ & RP SHWMYH ( QMBUVH , QAMOM
DFFHWHG @

CEIl Stated That Defeating The Repatriation Tax “Would Reinforce Constitutional Arguments
Against The Kind Of National Wealth Taxes Or Property Taxes Favored By Many Progressives.”
37 KH5 HSDAUDWRQ 70 DWHP SW R H SDQG \WDVWH FHSVRQ VI QULIFDQ® \WURXI K \WH G DAIRRQ R

|GHHP 1QJ 1D FRP SDQ W ICGRUHDVHG YDAH W EH IQFRP H ' HHDUIQ) \WH W Z RX@ QRWRQD HQRUWFH DQ

[P SRUBOQNFROAMMRQDOTP MMRQ RQ & RQI UMWY 1Q) SRZ HU IWZ RX@ UHQ RUFH FROAMMRCDDU XP HOV
DJ DIQAMYH NQG Rl QDMRQDQYZ. HDAK W[ HY RUSURSHW \I{ HV IDYRUHGE\ P DQ SUIRJUAWMYHV ™ 2 RP SHIMYH
( QMBUMH , QANMAM DFFHWHG @

Over Eight Months Before Moore v. U.S. Was Filed In Federal District Court, CEI

Stated That It Was Skeptical Of The Repatriation Tax While Claiming A Wealth
Tax Posed “A Constitutional Problem.”

In January 2019, Over Eight Months Before Moore v. U.S. Was Filed In Federal District Court In
September 2019, CEIl Published A Legal Analysis Stating That The Group Had Been Examining Whether
Or Not The Repatriation Tax In The Tax Cuts And Jobs Act Was Constitutional. 37 KL MIWWKH ILIAP H
\KHUH KDYH EHHQ VXEMBQIDOT XHWIRQY FROFHQIQ) Z KHIKHUD WM LV DQ XQDSSRWRCHG | AUHAWE] 112 QH MWVXH ZH
KDYH EHHQH DP 1QQJ IV Z KHRKHUWH UHFHOANYD] & XW DQG- REV $FW VRN LOFAGHV VXFK DQ
XQFROAMARCDON 7 KDWDZ LIQFAGHV D IRCH WP H GHHP HG UHSDWIDWRQ WY 11Z KIEK IQFUHDVHV M HV R 8 6

Rz CHY R VRP H IRUHJI Q FRISRUIDMRQY EDVHG RQ \WWH SRW XQM HGIRIHIQHDWIQIV R \WRVH FRISRIDWRQV
3 RP SHMYH ( QMBUMH , QANAM @

CEIl Was Discussing Sen. Elizabeth’s Proposed Wealth Tax, Which The Group Said Posed “A
Constitutional Problem." 36HQ (QDEHW: DUHQ ' 0$ KDVSWRSRWHGD QHZ ZHDAK WY : HGRQW
NRZ D BWR GHEIY RQZ KDWY EHQJ SURSRVHG EXWZ KDWIWB Z H GR NQRZ VXJJHW \WHUH LV D
FROAMMMRCDCSUREGP 7KH: DWKIQI\WWQ 3 RAWHSRWMG\ HAMED \WWDW DUWHQ LV EHQJ DGIVHGE\ R
HFRQRP MW RQ D SUIRSRVDOR GM D SHUFHQAZ HDEK \[ RQ$ P HUFDQV Z W DWHW DERYH P 1QRQ
DvVvZHOpvD SHIFHQAZ HDGK \Mf RQWRWHZKRKDYHP RIHWDQ  EL@RQ 7 KH SUREGP LV \WDWZ RX@ EH
FROVIGHUHG D | GUHRAAY TXQGEHUMH & ROAMMIRQ Z KIFK UHTXWHYV VXFK W[ HY W EH RQD [IQ SURSRWRQ R
\WH FHQUXV T & RP SHMYH ( QMBUWVH , QAMM @

CEIl Concluded, “The Constitution Requires That Direct Taxes Need Be Apportioned, And That
Cannot Just Be Ignored.” >RP SHMYH ( QMSUVH , QAMAM @

e The Original Complaint For Moore v. U.S. Was Filed September 26, 2019:

COMPLAINT for Refund of Federal Income Tax and

09/26/2019
Interest

3 RP SHIMYH ( QMBUVH , QMMM  DFFHVWHG @

e The Original Complaint Was Filed In The U.S. District Court For The Western District Of

Washington At Seattle. 3&RP SDIQNRU5 HXQGR! ) HGHIDQQFRP H70 $QG, QMO RRIHY 8 6
&DWH FY @


https://cei.org/wp-content/uploads/2021/02/2020-Achievement-Report.pdf
https://cei.org/wp-content/uploads/2021/02/2020-Achievement-Report.pdf
https://cei.org/blog/warren-wealth-tax-proposal-raises-constitutional-questions/
https://cei.org/blog/warren-wealth-tax-proposal-raises-constitutional-questions/
https://cei.org/blog/warren-wealth-tax-proposal-raises-constitutional-questions/
https://cei.org/court_case/charles-and-kathleen-moore-v-united-states/
https://cei.org/wp-content/uploads/2019/09/DKT-1-Complaint.pdf

Charles Moore’s Father Is Thomas Gale Moore, Currently Listed As A CEI
“‘Expert’”” And A “Team” Member, A Previous “Member Emeritus” Of CEl’s
Board, And A Senior Fellow Emeritus At The Hoover Institution, Another
“Right-Wing” Think Tank That Counts Justice Clarence Thomas Billionaire
Benefactor Harlan Crow On Its Board Of Overseers.

Plaintiff Charles G. Moore’s Father, Thomas Gale Moore, Is Listed On CEl's Website As An “‘Expert.””
3 KB \WH IQYHVRY DUH SRID\ HG DV DYHUDIH XSSHUP IG3BI FOW $ P HIFDQV Z KR VAP EGIG XSRQ \WH \If
MXH WHRWBY VKRZ WH  KDG SURUFRQHRAIRQV W & (, 0 RRUHIV IDIKHU 7KRP DV* DBI0 RRUH LV DQHFRQRP MWW

ZIW VR & (1, ZKHH KH LV QAMG RQ \WHUZ HEVIW DV DQ H SHW > KH* XDWBEDQ @

Thomas Gale Moore Still Had A Listing Among CEl’'s “Team,” As Of September 25, 2023:

THOMAS GALE MOORE

Senior Fellow, Hoover Institurion

> @
ABOUT » OURTEAM » THOMAS GALE MOORE

Thomas Gale Moore Has Been Listed As A Member Emeritus Of CEl’'s Board Of Directors:
1 = Iy
Competitive

Enterprise
Institute

BOARD OF DIRECTORS
> @

Thomas Gale Moore (Member Emeritus)
& RP SHMYH ( QMBUVH ,QAMAM DFFHWHG @

Thomas Gale Moore, A Former Member Of President Ronald Reagan’s Council Of Economic Advisers,
Is A Senior Fellow At The Hoover Institution Who “Specializes In International Trade, Deregulation, And
Privatization.” 37KRP DV* DBI0 RRUH 0 HP EHU( P HIMYV LV D VHQRUIHGRZ DWKH + RRYHU, QAMMIRQ Z KR
VSHADQ HV 1Q LOMIDMRQDOMDEH GHUHI XOMRQ DQG SWYDWY DIRQ 0 RRUWH Z DV D P HP EHUR 3 UAAMGHQN RQDG

5 HDIDQV & RXCHR ( FRQRP IF $ GVHY/ IURP R Y HHQ DQG 0O RRUIHZDVDP HP EHUR
\KH 3 UAMGHOQW 1 DWRCQDCE: UMFDAD DIMUDY & RXQAADQG 1Q R \WH 3 UIAMGHQW 1 DRCDCR.RP P M\MRQRQ

6 XSHIFRQGXAMW & RP SHIMYH ( QMBUVH ,QAMA  DFFHWHG @


https://www.theguardian.com/us-news/2023/aug/25/us-thinktank-billionaires-supreme-court-wealth-tax-lobbying
https://cei.org/experts/thomas-gale-moore/
https://cei.org/sites/default/files/CEI%20BOARD%20-%20complete%20list%20of%20members.pdf
https://cei.org/sites/default/files/CEI%20BOARD%20-%20complete%20list%20of%20members.pdf

FELLOW

Thomas Gale Moore

Senior Fellow, Emeritus

>+ RRYHU, QAMMRQ DFFHWHG @

In 2023, Supreme Court Justice Clarence Thomas Has Faced A “Series Of Recent Controversies” Over
Ties To Billionaire Harlan Crow, Who Is On The Hoover Institution’s Board Of Overseers. 36 XSUHP H

& RXWY XWIFH & @UHQFH 7 KRP DV KDV FRP H XQGHUUHCQHZ HG VRO DIVMUWH 1 HZ <RUN 7 1P HV UHSRUIMG 6 XQED\
\KH NMIFH KDV IUHTXHQ® UHFHLYHG |IEHCHIWIIURP Z HDAKA  1UHQGV \WURXJI K KLY P HP EHUKIS 1QWH + RIDIR $ OHU
$SWRADIRG  \WWH OWWNQ D VHUHY R BHFHQAFRQARYHMHY IQYROIQ) 7 KRP DV \WDVWKDYH I XHBIG F-DQ@ IRUKIP \R
UHFXWH KIP VHOIURP FDVHV RUEH UHP RYHG IURP RIEH DQG IRUWH FRXWWR IP SRVH D EIQAQ) FRGH R HIKIEV ”
JRERV____ @

" Harlan Crow Is On The Board Of Overseers For The Hoover Institution, A “Right-Wing” Think
Tank Funded By "Conservative And Libertarian Sources Such As The Koch Family And The
Petroleum And Chemical Industries.”" > RRYHU,QAMMRQ @

The Hoover Institution Board Of Overseers, A “Dedicated Group Of Supporters,” “Advises And
Supports The Institution’s Senior Administration.” 37KH + RRYHU,QAMMRQ YRDIGRI 2 YHIYHHY/
DGYIVHV DQG VXSSRW \WH , QAMRQN VHARUDGP IQMADIRQ  HQVXUQ) \WDVWKH , QAMMRQ |RRZ V \KH SDW
VHWRWK E\ W IRXQEHU 7 KLY GHAFDWG JURXS Rl VXSSRUMY Z KR FRQMEXWM \RR \WH DGYDQFHP HOAR \WH

, QAMMIRQ \WURXJ K WHUNQRZ GIGIH H SHUIHQFH DQG GDGHUIKIS P HHW \& IFH D\ HDU DV \BQRWG DQG 1IQ

: DKIQWQ ' & " >RRYHU QMMMRQ___ @

The "Right-Wing" Hoover Institution's Funding Sources Include "Conservative And Libertarian
Sources Such As The Koch Family And The Petroleum And Chemical Industries." 7KH
IQAMNMRQ SXIBRWH DV + RRYHUGHICHG IWQ PXWEH B\ W UHVHDUK DQG SXEGDMRQY R
GHP ROQAMDW \WH HYIY R WH GRACHVR . DD DY) 2 ZKHWHUSRP P XQW 6 RADDP HFRQRP IF

P DMIDOP RUDKHWP 2 WXV \R SIRMAAWKH $P HIFDQZ D\ R @QHIRP VXK IGHR®J IHV \WHU
FRQVSIWDFHY DQG\WR UHDIILP \WH YDAEW R WH $ P HIFDQW VMP 7 KDWBXLBRVH LV VXSSRUMG B\ DQ

LQGHSHQGHQWXQAQ) WHDP Z MY FRQVHLYDWYH DQG CEHWBUDQ VRXUFHV VXFK DV \WH . RFK 1DP [® DQG \WH
SHIWRBIXP DQG FKHP IFDAQGXEHY QARG DP RQJ IW GRQRY % RVS QIHBNV 7IP HV @

In 2021, CEIl Took $106,000 From Industry Groups Whose Sectors Could
Gain $85 Billion From Ending The Repatriation Tax—Current Or Recent CEI
Sponsors Also Include Google, Altria, And Philip Morris, Who Together
Have Paid Over $12 Billion In Repatriation Taxes From 2017 To 2022.

In 2021, CEI Took $106,000 From Industry Groups Representing Sectors That
Would Gain Over $85 Billion From Ending The Repatriation Tax, Including The

Pharmaceutical, Fuel, Telecommunications, Food/Beverage, And Automobile
Industries.



https://www.hoover.org/profiles/thomas-gale-moore
https://www.forbes.com/sites/alisondurkee/2023/05/05/clarence-thomas-here-are-all-the-ethics-scandals-involving-the-supreme-court-justice-amid-new-revelations/?sh=207d8387ab84
https://www.hoover.org/about/who-we-are/overseers
https://www.hoover.org/sites/default/files/2022-12/Hoover_2022_Annual_Report_web_no_donors.pdf
https://www.latimes.com/business/story/2020-11-17/stanford-hoover-institution

September 2023: The Institute For Taxation And Economic Policy (ITEP) And The Roosevelt Institute
Found That If The Supreme Court Strikes Down The Mandatory Repatriation Tax, Nearly 400
Multinational Corporations Would Enjoy $271 Billion In Tax Relief, Which Would Be “The Bulk Of The
$340 Billion In Revenue” The Tax Is Projected To Produce. 31 HZ UHVHDUFK SUHVHQMG KHUH IURP \KH , QAN
RQ 70 DWRQDQG( FRQRP IF3RTA ,7( 3 DQGWH 5 RRVHYHOYQAMAM ULHYHDY KRZ P XFK VSHHLIE FRIBRUIDIRQV
ZRXG\WDYHIWRP DX@Y B\ WH 5 REHW & RXWWAMNQ) GRZ Q RQH SDUFXOQUSURYIMIRQ DWABRNH 1Q0 RRUH  \WH

0 DQEWRY 5 HSDWDMRQ 7D 10 5 7 THSDWIDMRQWY  TRUPDQVMRQW 1 :  H KDYH IGHQMHG D& RWV

P XQDWRQDAFRBRIDWRQY WDWZ RX@ LL WKV W LV IXBIG XQFROAMMMMRCDA RUFRERIDIRQY  FRBIFWYHD EH
JUDQMG EI@RQ QW UHIH B\ WH 5 REHW & RXWDFFRGEQ) W \KWHVH FRIBRUIDWROWIRZ Q HNIP DWWV 7 KHVH
DUH SUHAVHO WH 8 6 P XA DIRQDALWP V \WDVWKDYH EHHQ Z 1) DQG DE®! R DI J UAWWMYHD VKUWBURIW RIVKRUH IRU
GHDGHV DQGWH DP RXQAR \If WHIH \WH Z RX@ WHFHYH LV \WH EXOIRI \WH ELARQ 1Q UHYHQXH \KDVWKH
UHSDWIDWRQ M LV SURVIRMG \RR EUQY 1Q” >QWMAM |RU7D] DWRQ DQG ( FRQRP IF 3RMA @

The Report Was Co-Authored By The Institute For Taxation And Economic Policy And The
Roosevelt Institute. 37K UHSRWWZ DV FR DAWRMHGE\ 1 INR/ XMDQL \WWH QUHARUR \WH & RSRIDIM 3RZ HU

SUWRIWP DWKH 5 RRVHYHOYOAMAM ~ >QANMAM |RU7D] DWRQ DQG ( FRQRP IF 3 RTA @

In 2021, The Year For Which Tax Filings Are Most Recently Available, Six Major Trade Groups Gave
$106,000 To CEIl:

Contributor 2021 Amount
3 KDUP DFHXWFDCS HVHDUFK DQG 0 DQXIDRMUHY R $P HIFD 3K50 $
$P HIFDQ) XHIDQG 3 HWRFKHP IFDAD DQXIDRMUHY $) 30 -
1&7$% 7KH,QMIHDQG 7THEYIMRQ$ WRFIDIRQ 1&7% -
" DAMBIG 6 SILW & RXQAICR \WWH 8 QUWG 6 IV ' ,6 &8 6
1 DWRQDGS WRADUWRQ R Y4ARDGFDVMY 1 $%

1 DWRQDGH XWRP REIBI' HDBLY $WRFIDWRQ 1$' $

Total: $106,000

Sectors Represented By CEl's 2021 Trade Group Contributors Would See Over $85.6 Billion In Tax
Benefits From Ending The Repatriation Tax:

Sector Tax Benefit from Ending Repatriation Tax (Billions)
3 KDUP DFHXWFDYY

2 10* DV DQG 3 ISHEHY
7HOFRP P XQEDIRQ/

) RRG YHYHUDIHV DQG 7REDFFR
0 RRUIHKIF®N DQG 3 DW

Total: $85.691

A CEIl Program For A 2019 Gala Revealed That The Group’s Sponsors Included
Major Corporations That Could Benefit From An Anti-Tax Ruling In Moore v. U.S.,

Including Amazon, Verizon, Altria, AT&T, And Others.

2019: CEl's Program For Its Annual Gala Was Leaked, Exposing A List Of The Group’s Corporate
Donors. 3,W QlIEXOWR 1L XUH RXWZ KRY IXQAQ] F@P Ditd GHQDOEHFDXVH P DQ R \KH \WKION VBNV \WDWFRQUIOXH
R TXHWRQ HABEQV/KHG FIP DM VAHQRH DUH QRQSURI I URXSV \KDWDUHQAHT XILHG W QVFRVH \WHUGRQRY 7 KDW/


https://itep.org/supreme-court-moore-v-us-mandatory-repatriation-tax-corporate-tax-avoidance/
https://itep.org/supreme-court-moore-v-us-mandatory-repatriation-tax-corporate-tax-avoidance/
https://projects.propublica.org/nonprofits/organizations/530241211/202213169349300541/full
https://projects.propublica.org/nonprofits/organizations/530115970/202213199349302981/full
https://projects.propublica.org/nonprofits/organizations/530222396/202213199349310386/full
https://projects.propublica.org/nonprofits/organizations/520971454/202232879349301963/full
https://projects.propublica.org/nonprofits/organizations/530114600/202233189349309508/full
https://projects.propublica.org/nonprofits/organizations/530114725/202243139349304749/full
https://itep.org/supreme-court-moore-v-us-mandatory-repatriation-tax-corporate-tax-avoidance/
https://itep.org/supreme-court-moore-v-us-mandatory-repatriation-tax-corporate-tax-avoidance/
https://itep.org/supreme-court-moore-v-us-mandatory-repatriation-tax-corporate-tax-avoidance/
https://itep.org/supreme-court-moore-v-us-mandatory-repatriation-tax-corporate-tax-avoidance/
https://itep.org/supreme-court-moore-v-us-mandatory-repatriation-tax-corporate-tax-avoidance/

VUKH Rl \WH & RP SHMYH (| QMUBUVH , QAMAM D [UHH P DUNHWHVHDURK RUIDQI DIRQILQ:  DVKIQ) WQ WDWAEVSXWMY

\KDWF@P DM FKDQIH VD SUIREGP 6 R WH SURIWDP |RUD WHHFHQAI DD RUDQ] HGE\ \WH IQAMAM Z KIFK IQFAGHG D

QMR FRUSRUIDM GRCRY RITHUHG D UDUH J@P SWH IQR\WH P RCH WDWP DNHV \WH Z RINR WHVH \WWICN \RQNV
SRWEEGI" ¥KH1HZ <RIN7,P HV @

CEIl President Kent Lassman Responded To The Revelation By Stating That It Asks Support From
Entities That “‘Share Our Values.”” 3+ RZ GRHVWH& ( , WHOYIHZ FRBRIDWM $ P HIFD VXSSRWV ,QD

ADWP HQMAKH RU DQJ DIRQY SUMGHQN. HQW DWP DQ Z DV FBDU 7 KH LOAMAM DV VXSSRWURP \WRVH KH
VDIG \KDWWKDUH RXUYDOHV § Y KH 1 HZ <RIN7,P HV @

The Gala Program Showed CEIl Sponsors Including The Charles Koch Institute, Right-Wing Dark Money
“ATM” DonorsTrust, And Major Corporations And Industry Groups Including Marathon Petroleum,
PHRMA, T-Mobile, Amazon, Verizon, Altria, Philip Morris International, AT&T, And Others:



https://www.nytimes.com/2019/07/10/climate/nyt-climate-newsletter-cei.html
https://www.nytimes.com/2019/07/10/climate/nyt-climate-newsletter-cei.html

3% RP SHMYH ( QMBUVH , QMMM YID1 HZ <RIN7IPHV DFFHWHG

DonorsTrust Is An Influential Right-Wing Donor Non-Profit “Behemoth” Dubbed The "Dark
Money ATM Of The Right." 7KH DQKDYHRHWIQJ IQFRP P RQ 7KH UWHFHYHG DQRQ P RXV IXQAQ]
IXQRHBIG WIURXI K D MIQJ & FRQVHYDWH CDUN P RCH EHKHP R 7 KDW/ \WWH QHZ V 1Q \WWH OWMWS 6 1140
IRP ' RQRY 7UXMA/ D FRQVHYDWIYH . RFK DO QHG QRCBURIWZ KIFK GRAV CRWHHG R LHYHDOKH CDP HV R
W GRQRY DQG KDV EHHQ FD@IG \WH CDUNP RQH $70 R WH WKW KH' DO %4+H-DWV @

DonorsTrust Acts As "A Go-Between" For Wealthy Donors To Anonymously Give Donations To
Largely "Right-Leaning, Libertarian, And Free-Market Advocates.”" 7KH' RQRY 7 UX\BUP DUO
IXQGV WKWBDQQ TEHIRUDQ DQG IUHH P DUNHWDGYRFDWMY , WEHVRUEHY WWHD DV D FKDUMBE®! VDYIQIV
DFFRXQX D JR ERIHHQ\WDWD@Z V Z HDOK\ GRQRY \R GHSRVWP RQH IQAP SVXP V Z KHH W HW

IQVHWNMG DWW 1UHH JURZ W 7KH FDQ OWUGUHRWARQUIEXWRQY DWDQ. P H Z KIBI UHP DIQQ) DQRQ P RXV
SKH' DI® %-DWV __ @

The 2019 CEIl Gala Sponsors Included Major Industry Groups For The

Technoloqy, Pharmaceutical, Financial, And Other Sectors That Could Gain At

Least $218 Billion In Tax Benefits If The Supreme Court Strikes Down The

Repatriation Tax.

Trade Association Sponsors In The 2019 CEIl Gala Program Included:

The American Fuel & Petrochemical Manufacturers Association
The Credit Union National Association

PHRMA

The American Beverage Association

The Consumer Technology Association

The Distilled Spirits Council

The Internet And Television Association

The Motion Picture Association Of America

The National Association Of Broadcasters

The Airports Council International


https://int.nyt.com/data/documenthelper/1366-cei-gala-program/1438e537f20a04a672f6/optimized/full.pdf#page=1
https://www.thedailybeast.com/the-gop-dark-money-group-donors-trust-giving-big-to-vdare-white-supremacists
https://www.thedailybeast.com/the-gop-dark-money-group-donors-trust-giving-big-to-vdare-white-supremacists

" FISCA
" The Association Of American Railroads
" The National Automobile Dealers Association
& RP SHMYH ( QMBUVH ,QAMOM YID 1 HZ <RIN71P HV DFFHWHG @

According To The ITEP/Roosevelt Report, The Technology; Pharmaceutical; Financial; Food,
Beverages And Tobacco; Oil, Gas, And Pipelines; Telecommunications; And Transportation Sectors
Represented By The CEl Trade Groups Could See $218 Billion In Tax Benefits If The Supreme Court
Strikes Down The Repatriation Tax:

Annex B: Corporate tax benefits from the Roberts Court invalidating the
repatriation tax, by sector

Sector Sum (in millions) Percentage of Total
Tech $120,507 44.50%
Pharmaceuticals $61,811 22.83%
Financial $20,045 7.40%
Food, beverages and tobacco 414,258 5.27%
Retail and wholesale trade $10,184 3.76%
Medical products and equipment §9,915 3.66%
Industrial machinery 57,862 2.90%
Chemicals §5,504 2.03%
Household and personal products 54,965 1.83%
Misc. manufacturing 54,897 1.81%
Mise. services §3,719 1.37%
Utilities, gas and electric $2,040 0.75%
0il, gas and pipelines 51,281 0.47%
Motor vehicles and parts 5883 0.33%
Aerospace and defense 4881 0.33%
Healthcare §512 0.19%
Telecommunications 5458 0.17%
Ld;:l\i.;?;:ﬁtnd other communications $321 0.12%
Mining $194 0.07%
Publishing and printing $134 0.05%
Engineering and construction 5114 0.04%
Transportation $113 0.04%
Electronics and electrical equipment 594 0.03%
Metals and metal products §82 0.03%
B R e e
Created with Datawrapper
>QAMOM IRU7D] DIRQDQG ( FRRPIE3RTA _ @

Google Is A CEIl Sponsor And One Of Its Senior Lobbyists Has Been A CEIl Board
Member—Google Had The Fifth-Highest Repatriation Tax Liability From 2017 To
2022. Paying Over $9.95 Billion.

Google Currently Discloses Membership In CEl. ¥ RRI®G!I DFFHWHG @


https://int.nyt.com/data/documenthelper/1366-cei-gala-program/1438e537f20a04a672f6/optimized/full.pdf#page=1
https://itep.org/supreme-court-moore-v-us-mandatory-repatriation-tax-corporate-tax-avoidance/
https://kstatic.googleusercontent.com/files/ddfc97f01d89290e37bc52abdd9704bc3314ec5598bebe9676c64cd7a5ba1a719acaf069c1f9c218986e507f58bf3b50c750119c778cb4e88e99f3fb4dd904b4

CEl's 2019 Gala Program Showed That, At The Time, Google’s Max Pappas Was On CEl’s
Board—Pappas Is Now Senior Manager Of Political And Stakeholder Outreach For The Company:

& RP SHMYH ( QMBUVH ,QAMAM YID 1 HZ <RIN7IP HV DFFHWHG @

Experience

#  Senior Manager, Political & Stakeholder Qutreach
v Google - Full-time

Mov 2019 - Present - 3 yrs 11 mos
# Manager, External Outreach and Public Policy Partnerships
'll, Google

Mar 2017 - Apr 2019 - 2 yrs 2 mos

Washington, District Of Columbia

¥ IQNHAQ3 WRIBIIRUO O 3DSSDV  DFFHWHG @

Google’s Repatriation Tax Liability Was Over $9.95 Billion From 2017 To 2022, The Fifth-Highest
Amount Among Corporations In The ITEP/Roosevelt Institute Study:

Annex A: Top 100 corporations that would benefit from the
Roberts Court invalidating the repatriation tax

Top 100 Transition Tax Expense Disclosures, 2017-2022

6-year total (in

Company Industry millions)
1 Apple Tech 37,300
2 Microsoft Tech 18,400
3 Pfizer Pharmaceuticals 15,040
4 Johnson & Johnson Pharmaceuticals 10,100
5 Google Tech 9,952
SQMMM IRU7TDO DIRQDQG( FRQRPIF3RI .~ @

Tobacco Corporation Altira, Which Gave Funding To CEIl As Recently As 2022
And Was Among The Group’s “Silver Sponsors” In 2019, Had A Repatriation Tax
Liability Of $427 Million From 2017 To 2022.

Altria Named CEI Among Its List Of 2022 Recipients Of Charitable Contributions:



https://int.nyt.com/data/documenthelper/1366-cei-gala-program/1438e537f20a04a672f6/optimized/full.pdf#page=1
https://www.linkedin.com/in/max-pappas-6628b36/
https://itep.org/moore-supreme-court-tax-avoiding-multinational-corporations-scotus-justice-stock/#:~:text=The%20Moore%20v.%20United%20States,transition%20tax%E2%80%9D%20on%20offshore%20profits.

2022 Recipients of Charitable Contributions
from the Altria Family of Companies

(Organizations listed by State)

> @

Competitive Enterprise Institute Washington DC

$ QD DFFHWHG @

Altria Group Is A Tobacco Company. 3$@D* URXS ,QF WURXIK IW VXEMADUHYV P DQXIDRXUHV DQG
VHO VP RNHDE®I DQG RUIDOREDAFR SURGXFW 1Q \WH 8 QWMG 6 \IWV 7 KH FRP SDQ SURYIGHV FLJ DUHWHV
SUP DU® XQEHUWH 0 DIEBRUR EUDQG  FLI DL DQG SISH \WWEDFFR SUCHSD@® XQGEHUMWH %DFN 0 L@ EUDQG
P RMAWP RNHBWV WEDFFR SURGXFW DQG VXV SURGXFW XQEHUWH & RSHCKDIHQ 6 NRDO5 HG 6 HDODQG
+XWN EUDDQGV DQGRQ RIDAQFRWH SRXFKHV ~ ><DKRR ) ,QDQFH DFFHWHG @

Altria Was Among CEl’s “Silver Sponsors,” As Of 2019:

& RP SHMYH ( QMBUVH ,QAMAOM YID 1 HZ <RIN71IP HV DFFHWHG @

Altria’s Repatriation Tax Liability Was $427 Million From 2017 To 2022, The 91st-Highest Amount
Among Corporations In The ITEP/Roosevelt Institute Study:

Roosewvelt Institute and Institute for Taxation and Economic Policy (ITEP), 2023.
Transition Tax Expense Disclosures, 2017-2022

| = Company = Industry T |E-w.'ar1 T |
> @
91 Altrlla Group Food, beverages and tobaco 427
5 RRVHYHOYQAMAM DQG , QAN IRU7D] DWRQ DQG ( FRQRP IF 3R  DFFHWHG @

Tobacco Corporation Philip Morris International, Which Was Among The Group’s

“Silver Sponsors” In 2019, Had A Repatriation Tax Liability Of $1.7 Billion From
2017 To 2022.

Philip Morris International (PMI) Was Among CEl’s “Silver Sponsors,” As Of 2019:

> @

& RP SHMYH ( QMBUVH ,QAMOM YID 1 HZ <RIN71IP HV DFFHWHG @

Philip Morris Is “Entirely Separate” From Altria Group, Which Was Known As Philip Morris
Companies Until 2003. 33 KI0S 0 RUWNV ,QMCODWRCDO 30, DQG$ GMD KDYH EHHQ HQMHO VHSDUDWM
FRP SDQHV IGFH ZIW 30, IRPMQ) RQIQMIDIRCDAP DUNHW RAMGH \KH 8 QWG 6 \DMY > @Q


https://www.altria.com/-/media/Project/Altria/Altria/people-and-careers/our-people-and-communities/community-engagement-and-partnership/grantees-list-for-altriacom.pdf
https://finance.yahoo.com/quote/MO/profile?p=MO
https://int.nyt.com/data/documenthelper/1366-cei-gala-program/1438e537f20a04a672f6/optimized/full.pdf#page=1
https://docs.google.com/spreadsheets/d/1gHVbXa2XY-ntcIgiC3jtLWr-5Fwo6nTK/edit#gid=1242825464
https://int.nyt.com/data/documenthelper/1366-cei-gala-program/1438e537f20a04a672f6/optimized/full.pdf#page=1

3KITS 0 RUL & RP SDQHY FKDQIHG IW QDP H\R $GID* IRXS ,Q 3KITS 0 RUL , QMEDIRDO
VHSDUDWG IURP $ QD * URXS \R IRWP \WH Z ROV P RANXFFHWIXAQMIDMRQDOREDAFR FRP SDQ. * 38 KIS
0 RUV , QMEDMRGDO DFFHWHG @

2018: After PMI Asked The U.S. Food And Drug Association (FDA) To Endorse Its “‘Safer’” Heated
Tobacco Products, CEl Senior Fellow Michele Minton Said, “‘By Stepping Out Of The Way, The FDA
Can Fulfill Its Obligation To Support Tobacco And Tobacco-Alternative Technological Innovations.’”

31 RZ WH\WREDFFR FRP SDQ IVDWQJ WH8 6 ) RRGDQG' XJ $GP IQMADMRQ R HQCRYH Z KDWWFDIP VIV D
WDIHIWREDFFR SIRGXFW  KHDWIG WEDFFR > @ R FD@IG FRQVXP HUIUHHGRP JURXSV XUHGWH ) ' $ W DSSURYH
\KH DSSG-DUIRQ |) RUWH P DQ VP RNHY Z KR Z DQAR TXIMKMQ) FLI DUHWHY \KHUH LV QRZ J HQXICH KRSH \KDVWKLY
JRDAFDQ EH DRKIHYHG TWH W KWBDQCQ) + HIMII H ) RXQEDMRQ VDIG 1Q D VAWIMAP HQNXSSRMQ \WWH DSSTDMRQ 198
VWMSSIQ] RXMMRI WHZ D\ WH) ' $ FDQIXOQQW REQ) DURQ W VXSSRWREDHFR DQG WEDFFR DAMUDWMYH

\WFKQRBJ IFDAQERRYDIRQYY WHUHE\ D@7 1Q) \WWH P DUNHWR GR Z KDWGHFDGHV R SXEQF KHDAK FDP SDLJ Qv KDYH
|DIGIG R DFFRP SOK  SURYIGH WP RNHLY Z W VDU 1Q) DAMIDYHY R IX@ TXIWWREDFFR RUSUDRIFD@® HIP ICQDWM
\REDFFR UHDWG KDUP V 10 IFKH®I 0 IQRQR WH & RP SHWMYH (| QMBUMVH , QAW VDIG 1Q KHUIURXS V FRP P HQWV
4% 1HZV @

e Michele Minton Is A Senior Fellow For CEIl. 3RP SHMYH ( QMSUVH ,QAMAM DFFHWHG @

Philip Morris International’s Repatriation Tax Liability Was $1.7 Billion From 2017 To 2022, The
31st-Highest Amount Among Corporations In The ITEP/Roosevelt Institute Study:

Roosevelt Institute and Institute for Taxation and Economic Policy (ITEP), 2023.
Transition Tax Expense Disclosures, 2017-2022
| Company Industry |E-\ﬂ:ar 1 |
> @
31 Philip Morris International Food, beverages and tobaco 1,700

5 RRVHYHOVQAMAM DQG , QAMAM |RU7D[ DIRQ DQG ( FRQRP [E 3RTIF. DFFHWHG @

CEl’'s Chairman Jean-Claude Gruffat, Who is Also Board Member Of The
“Expansive” Koch-Backed Atlas Network, Is Managing Director For Weild &
Co. A Corporate Finance Firm That Touts Work For At Least Three Foreign
Companies—The Firm’s CEO Is Also Chairman And Board Member For At
Least Two Offshore Companies.

In Its Most Recent Tax Filing, CEl’s Chairman Was Jean-Claude Gruffat,
Managing Director Of Weild & Co., A Major Investment Banking Firm Which

Aspires To Be “Best-Of-Breed In Corporate Finance’” And Claims To “Deliver
Results For Corporate Finance Clients And Investment Managers.”

CEl’'s Chairman Was Jean-Claude Gruffat, According To A Tax Filing Signed April 2023:

(2) JEAN-CLALDE GRUFFAT

& RP SHMYH ( QMSUWWH ,QAMAM |56 ) RWP @

Jean-Claude Gruffat Is Managing Director Of Weild & Co. And Previous Managing Director For Galileo
Global Advisors, Where He “Worked On Foreign Direct Investment,” And Citigroup, Where He Held
Multiple Roles With International Responsibilities. 3- HDQ &OXCH* KIIDW @RDGR ' WHARY > @ WKIDW



https://www.pmi.com/faq-section/about-us-faq
https://www.nbcnews.com/health/health-news/cigarette-company-philip-morris-tries-sell-idea-safer-tobacco-n840456
https://cei.org/experts/michelle-minton/
https://docs.google.com/spreadsheets/d/1gHVbXa2XY-ntcIgiC3jtLWr-5Fwo6nTK/edit#gid=1242825464
https://projects.propublica.org/nonprofits/organizations/521351785/202341179349300334/full

VO DQDIIQ) ' IWHARUR : HG &R Q1 HZ <RI 3UWHYIRXVO KHZDVDO DQDIIQ) ' IHARUZ W * DIBR * GEDO
$GVRY DQG & MIURXS ERK DORIQ1 HZ <RI * XIIDWY D* RYHRUR WH $ P HUFDQ+ RVSMICR! 3DWV D

" IWHARUR WH $ P HUFDQ+ RVSMICR 3 DUV ) RXQEDIRQ DQG D) RXQGHUR! , QAMAMEHY / IEHWMV + H Z DV UHFHQ®
QRP ICDWMG |RUD VHFRQG \WUHH \ HDUMP HIHRAYH 0 D\ \RWHYRDGR 700MMHVR 8 QMG: D\ : RWOZICH
KHDGTXDUMUHG 1Q$ Bf DQRUD 9$ * WXIIDWY D P HP EHUR WH ( FRQRP IE &GE R 1 HZ <RIN WH 8 QRQ/ HDIXH
&OE WH+RQ . RQJ &OE DQG &HIFGI GH (B QRQ,QMD@H +HKRGVD3K' Q3 XEQF / DZ DQGD 0 DWMUIQ
3 ROMFDCB AHGFH 1URP WH 8 QYHWAWR! /\ RQ ) DQFH + H DIWHQGHG \WH 6\BQRWG ( [ HRX\YH 3 IRIWDP D6 \BQIRG
8 QYHWAMY/ * UDGXDW 6 FKRROR 9%9MQHW 1Q " 3% RP SHIMYH ( QMSUH , QAMOM DFFHWHG @

JEAN-CLAUDE GRUFFAT

Board of Directors
X RP SHMYH ( QMBUWWH ,QAMOM DFFHWHG @

e Gruffat Has Been Weild & Co.’s Managing Director Since April 2020:

Experience
WeiLD Managing Director
&0 \Weild & Co. - Contract
Apr 2020 - Present - 3 yrs 6 mos

Initad States

Jnited stales
Investment banking/ securities

¥ INHG Q3 WRILGH IRU- HDQ & @XGH * XIIDWDFFHWHG @

Previously, Gruffat Was Managing Director Of Galileo Global Securities, Where He “Worked On
Foreign Direct Investment” And Other Matters. 3- HDQ & @XGH UHFHQ® NAICHG \WH LOYHME HONEDCNQ)
P R: HG&DSMWO / & DWJ \HDW ZI\W \WH 1 HZ <RINEDVHG* DOPR* URXS $WKLV IWP KHZDVD
VHQRUMDQVDRRURQ DGYIVRY P DQEDMMY DQG SUYDW SOFHP HOW Rl XQDAMG VHREXUMAY - + H FRVHG
MDQVDRRQV IRUB 6 1ILP V IQWH VSDFH R QHZ WFKQR®J\  DQG Z RUNHG RQ 1RUHI Q GUHPWQYHWR HONDQG

ICQDQAIDOVHYIEHY DWMJI QP HQV ™ S8 QWMG: D\ DFFHWHG @
Previously, Gruffat “Held Various Positions With Citigroup,” Including Multiple Roles With
International Responsibilities. 3) URP XQICD\WM - HDQ & @XCGH KHG YDURXY SRVMRQV Z I\

&MIURXS &RXQN &RBRIDM 2 IIIFHUIRU) WDQFH * GEDCS HOMRQUKLS %DQN P DINHWP DQDIHUIRU) IDQFH
YHOXP DQG/ X[ HP ERXU DQG' IWHRARUR & MEDQN , QMIDMRQDCB/ & + H RUJLQDWMG DQG Z RUNHG RQ WH
H HAX\RQV R P DRURDQUDRURQY P HU HWY DQG DFTXMMRQY [IQDQAIQ) WURXIK ERQGY 86 DQG ( XURV
HTXMEV DQG8 6 SUYDW SOFHP HQW +H Z DV HIHAYH IQ VHEXUQ) P DRUP DQEDWA IQ\WH IIHG R J@EDO
FDVK P DQDJ HP HQMVHEXUMHV FXVRG. DQG FODUQ) IRUOUH FOHQNV R \WH ILWP DV Z HODV VW QUEDQW
WDCH G-D® DQG H SRWFUHAW ™ 38 QWG: D\ DFFHWHG @

While With Citigroup, Gruffat Was “a senior calling executive on the international subsidiaries of
large Multinational Corporations,” “Actively Involved In The Local Marketing And Sales Efforts
Of Citigroup Franchises Around The World.” 3) URP \WURXI K KLY URHP HONQ EDVHGIQ
1HZ <RI KHZ DV D VHQRUFD@) H HRXWH RQ \WH LOMIDMRCDOVXEMADUHY Rl OWH 0 XGDUWRQDO
&RBRIDIRQV +H Z DV DRNYHD LQYROHG 1Q WH G&FDAP DUNHQ] DQG VDBV HIRW R & MJ URXS IIDQRKIVHY
DURXQGWH Z R ( XURSH $MD 0 IG3BI ( DWS IUFD DQG/ DUR$ P HUED ) URP \R -HDQ
&OXCGHZ DV DWDQTXH ,QCRVXH  KRGIQ] P XAEE! SRUMRQV 1Q$MD 0 IG3B ( DWMIDQGIQ 1 RW $ P HUIFD
+H Z RUIWHG 1Q ICDQFIDAFRQARO @ DIRQ IRUIHIQH FKDQIH  LIOMUDMRQDOADGH P HJHY  DFTXIMMRQV
FUIHAWDQG GIQAQ) “ 8 QWG: D DFFHWHG @


https://cei.org/about/team/
https://cei.org/about/team/
https://www.linkedin.com/in/jean-claude-gruffat-62120147/details/volunteering-experiences/
https://www.unitedway.org/about/leadership/jean-claude-gruffat
https://www.unitedway.org/about/leadership/jean-claude-gruffat
https://www.unitedway.org/about/leadership/jean-claude-gruffat

Weild & Co. Is “A Boutique Investment Bank Focused On Emerging Growth Companies.” ¥ DYIG: HG
,9 RQHG XV DV D AHARUIQ" HFHP EHU [QFRQAHARQZ W RXU,32  +HZ DV D 6 HQRU$ GYIVRUWR XV |URP
1 RYHP EHU XQUIKLY DSSRIQW HOADV D AHARU ) RUPRHWDQ  \HDWY/ 0 U: HO@ KDV EHHQ &KDIWP DQDQG

&KIH ( [HAAWH2 IIFHUR : HG &R IQFOAQ) IW SUHGHFHWRY D ERXITXH LOYHVR HOAEDQN IRFXVHG RQ
HP HJIQJ JURZ\M FRP SDQHV " 6&2 386 YRSKDWPD,F 6( &) RP . $ @

Weild & Co. Claims To Enable “Deliver Results For Corporate Finance Clients And Investment
Managers” And Has “Numerous Clients Across A Range Of Industries.” 3. HG &R HDEGNV IQYHAY HON
EDQ\HY W GHOYHUEHWHUUHVXOV | RUFRUBRUIDW FOHQW DQG WHUIQYHVRY, > @ XUSOWRWP WIDWI\ LV IRFXVHG
RQHIEM@) RXUWHI MMUHG SURIHWRDY R SURVIGH D EURDGHUVSHRKP R FRUBRUDWM [ LQDQRH DQG FDSMRADIMQ)
VHEHV 7 KHVH VHEHV VSDQWH JDP XWURP WADWIIE DGYIVRY 0 $  SWYDW SOFHP HQWV DQG SXETF
VHREXUMAY RITHUIQ) DGYVRY - IOYHWRUUHOMRQY VHYIFHY DQGEH\RQG™ = HG &R DFFHWHG @

Weild & Co. Claims It Works To “Deliver Results For Corporate Finance Clients And Investment
Managers.” 394 KDUWHWMQ) WH SRZHUR WHFB®XG : HG &R EUQIV \RJ HKHUIQGHSHQGHONDQG
SURYHQ LQYHWY HONEDCONQJ  DQG VDB SURIHVWRQDY R FRMERUDW DQG GHOYHUUHVXOV | RUFRUERUDWM
ILQDQAH FOHQN DQG IQYHWR HOWP DCDIHY " MRQ__ @

Weild & Co., Founded In 2016, Has Been Recognized As One Of “America’s Fastest Growing
Private Companies” By Inc. 3) RXQGHGIQ O\WM KLV [V \WH VHFRQG FROVHRXWYH \ HDUWDW HG
&R KDV RICHGWH , Q- QMR $P HIFDV IDWMWI URZ IQ) SUYDW FRP SDQHV ™ & IMRQ @

Weild & Co. Claims To Have “Numerous Clients Across A Range Of Industries.” 37KHFRP SDQ V
JURZ1Q) (HZRINR SURHVWIRQDY DQG DM 1P V KDV VXFFHWIX@ DGYIVHG QXP HIRXV FOHQW DRURW D

WQIH R LQGX\WWEHY DQG WDQUDRIRQWSHV IQFOIAQI 0 $ SUYDWM SOFHP HQW Rl HTXIW SUYDWM
SOFHP HQNR GHEVWDQG DFFHW \R SXETF P DUNHW & IMRQ @

Weild & Co. Claims It Is Working To “‘Redefine What It Means To Be Best-Of-Breed In Corporate
Finance.”” 30 DNQJ \WH ,CF RUWH VHFRQG FROVHRX\WYH \ HDUSXW | XUKHUYDGEDWY RXUYIMRQ R FUHDMZY
\KH LA DRUGHFHQAD@ HG LQYHWWRY HONEDCN W LP SURYH FOHQADFFHW R FDSMUCDQG GUYH JURZ W LQQRYDMIRQ

DQG VRADAP SDPW4 XDOIHG SIRHMRCDY DHFRP IQ) \R: HG &R DV Z H UHGHICH Z KDAWP HDQV \R EH
EHVWR EUHHG LQ FRISRIDM ILQDQFH 1 & IMRQ @

In A 2018 Filing,, Weild Capital, LLC, Doing Business As Weild & Co., Disclosed That It “May File
Income Tax Returns In U.S. States And Foreign Jurisdictions,” Reported Over $6.6 Million in Revenue.
37KH&RP SDQ GRHV (QRAHFRWEG D SUIRYIMRQ I RULQFRP H WM HY EHFDXVH WH P HP EHY UHSRWKHUWKDUH R \WH
&RP SDQ V IQFRP H RUBW RQWHUICHRP H\WM] U 7 KH 1 LCDQFIDOARMAR HQN UHEGRVWKH & RP SDQ V
DQVDRRQY Z MRXWDGYWWY HOML DQ. UHTXWHG IRUIQFRP H\WM[ SXUBRVHV 7KH &RP SDQ 11BNV DQ IQFRP H\WM

UHMDIQ\WHS 6 THGHIDOMUWVGERMRQ DQGP D 1B IGFRP H\B[ UMY IQ YDURXV 8 6 AR DQG IRUHIQ
MUWGERIRYY > HG&DSMIO/ /& 6( & )RP :  $ @

For the year ended December 31, 2017

Revenue
Retainer & Service fee income $ 6,691,386
Interest income 54
Total revenue 6,691,440

> @

Weild Capital , LLC
dba Weild & Co.


https://www.sec.gov/Archives/edgar/data/1772028/000110465923053138/tm2313902d1_10ka.htm#a_009
https://www.weildco.com/about
https://www.prnewswire.com/news-releases/weild--co-makes-inc-5000-americas-fastest-growing-companies-list-for-the-second-year-in-a-row-301611310.html
https://www.prnewswire.com/news-releases/weild--co-makes-inc-5000-americas-fastest-growing-companies-list-for-the-second-year-in-a-row-301611310.html
https://www.prnewswire.com/news-releases/weild--co-makes-inc-5000-americas-fastest-growing-companies-list-for-the-second-year-in-a-row-301611310.html
https://www.prnewswire.com/news-releases/weild--co-makes-inc-5000-americas-fastest-growing-companies-list-for-the-second-year-in-a-row-301611310.html
https://www.sec.gov/Archives/edgar/vprr/1800/18005703.pdf

> HG&DSMIO/ / & 6( & ) RP ; $ @

Weild & Co. Touts Work For At Least Three Foreign Companies Based In Canada,

Germany, London And Handles U.S. Securities Transactions For At Least One
Foreign-Domiciled Investment Capital Firm.

Melior Capital Management “A Swiss Domiciled Company Investor And Advisory Firm Focused
Exclusively On The Global Life-Science Sector.” 30 HIRU&DSMI® DCDIHP HQAW D 6 Z W GRP IHEBIG

FRP SDQ  IQYHWRUDQG DGYMWRUY [P IRFXVHG H FAMYHO RQ WH J&EDADH VAHQFH VHRARU ;. H VSHADOH 1Q
SURVIAQ IXQAQ] R P HOMK EIRMFK DQG SKDUP DFHXWDOFRP SDQHV B\ DSSOIQ] LOAMMRQDOT XDOW VHYEH
DQG SURFHW R SURYIGH FDSIMBO >0 HIRU& DSMBAD DQDIHP HQW [P MG DFFHVWHG @

e Melior Capital’s Address Is In Switzerland:

CONTALT

Melior Capital Management Grmbh

) HIRU& DSIMBA DCDIHP HQW 1P WG DFFHWHG @

Melior Capital Management Discloses That Its “Securities Transactions In The United States [Are]
Effected Through Weild & Co.”:

ABOUT US

FINRASSIPC
0 HIRU& DSMIA) DQDIHP HQW [P WG DFFHWHG @

Weild & Co. Touts Proving A Senior Credit Facility For Valeo Pharma, A Quebec-Based Company
Which Touts Its “Canadian Roots” And Claims To Be “Growing Canadian Healthcare”:


https://www.sec.gov/Archives/edgar/vprr/1800/18005703.pdf
https://www.meliorcm.com
https://www.meliorcm.com
https://www.meliorcm.com/our-team/

’
S valeo

> HG &R DFFHWHG @

Valeo Pharma Touts Its “Canadian Roots,” Claims To Be “Growing Canadian Healthcare,” And Is
Located In Quebec, Canada. 35 RRMGIQVSHADWY SKDUP D 9DBR LV JURZ 1Q) & DQDADQ KHDAKFDUH E
OrHOMQI DQG DFTXIUQ] & DCDADQ WKW R FRP P HIADOARIH  IQORYDWIWH DQG SUIRSUHBY GXJIV”™ ODBR
3KDWP D $FFHWHG @

Valeo’s
Canadian
Roots

> @
Contact us

1-855-694-0151
info@valeopharma.com
16667 Hymus Blvd.
Kirkland, QC HSH 4R9

DR 3KDWP D $ FFHWHG @

Weild & Co. Has Provided A “Private Placement” For Germany-Based IONIQ, Which Claims To Be
“Shaping Europe’s Digital Future”:


https://www.weildco.com
https://valeopharma.com/the-company/
https://valeopharma.com/the-company/

IONIQ

> HG &R DFFHWHG _@

IONIQ Claims It is “Shaping Europe’s Digital Future.” 3,2 1,4 GAYHBSY SOWRWP V DQG FRP SDQHV \R
VKDSH (| XURSHY QJMIAXMUH @ H FRP ElQH RXUH SHUIHQFH QHERUN DQG VSHADOMAH SHWYH Z W \WH
FDSDEIOAHY DQG GUYH RN WH P RWEHWMUP LCHG HQRHSUHCHXLY DQG QXMWY SDUGHLY 7 KURXIK WKLY ERQG

Z H FUHDWM \WH HQHU\  DQG FRQYIEMRQ VR VH] H \WH | XQSRMQIDACDVFHONQ QLI MIOMPKCRBJ IHV IQEXAY
B\ IQGOMW * >RQT DFFHWHG @

Shaping Europe’s

digital future

SRQAT DFFHWHG @

e IONIQ’s “Responsible Office” Is Located In Berlin, Germany:

Reference to the responsible office

The responsible body for data processing on this website is:
IONIG. Group GmbH

DircksenstraBBe 4

10179 Berlin, Germany

Phone: +49 (0) 30 577025824
E-mail: it_security@ionig.com

>RQAT DFFHWHG @

Weild & Co. Advised On A Merger & Acquisition For Trustology, A London-Based Financial Technology
Company That Was Acquired By Bitpanda, Another Fintech Company Founded In Austria:


https://www.weildco.com
https://ioniq.com/partners/
https://ioniq.com
https://ioniq.com/partners/

J Trustology

> HG &R DFFHWHG @

September 2023: Trustology, A “London-Based Fintech,” Was Acquired By Bitpanda, A Fintech
Founded In Vienna, Austria. 3( XURSHDQ XQEFRWQ Yd\SDQED DQURXCQHHY W [LWAMHYHUDFTXIMMRQ EX\ 1Q)
\WH / RQGRQ EDVHG IIQMK 7 MEBERJ\  $V D UHVXOWKH GDAQ] ) LQDQADCR. RQGXFVS XWWRWY ) &$

UHJ DMMUHG [QAMMRCDARY SR FMRGEDQ Z DAWVEURYIGHUZ IQEH UHEUDQEHG DV Yd\SDQED & XWRG. Z W \WWH
FEDUIRFXV RQRIHIQ) D VHRXUH VRSKMNIFDWG DQG FRP SIDQMOAMRQDQ] UIDGH R SR FXMEG

SOWRP IRUDAFXRP HY > @d\8DQED P DNHV IQYHWIQ) DFFHVWIE®! IRUHYHY RQH ) RXQGHGIQ Q
9HQD $XVWIDE\ ( UF' HP XW 3DXQ OQUFKHN DQG & KUWMIDQ 7 XP P HU %4\8DQED UHP RYHV \WH EDUIHLY/
R IQYHVIQY) B\ KDLOHWQ] WWH IQCORYDWYH SRZ HURI QL MYHG DWHW DQG EGFNFKDIQ WFKQRRI\ @ W

P RUH \KDQ \WDP P HP EHY DQGRYHU P I@RQXVHY WH FRP SDQ. IVRHR ( XURSHYV

I DWMVI URZ 1Q) [IQIMAKY ~ 4A\SDQED @
B bitpanda @ Trustology
YA\8DQED DFFHWHG @

CEIl Chairman Jean-Claude Gruffat Is A Board Member Of The Atlas Network—An
“Expansive” Network Of Corporate Backed Free-Market Think Tanks Closely Tied
To The Koch Network—Which Counts CEl’s President And CEO Among Its

“Global Council Of CEOs” Who Provide “Strategic Counsel To Atlas Network
Leadership.”

Since 2020, CEl Chairman Jean-Claude Gruffat Has Been A Board Member For The Atlas Network.
3$\VBV 1 HZ RN LYV H FIMMG R DQQRXQFH WDW KRP DV %/4HDFK DQG - HDQ & @XCGH * WXIIDWKDYH RRICHG W ERDLIG > @
n HUWHWH FMWGWR Z HBRP H - HDQ & @XCGHDQG 7RP \R \WH ERDIG fVDIG$\VBV 1 HEZ RNV &( 2 %4DDG/ ISV 7 KHU
UFK KMRY 1QWH GEHWY P RYHP HONDQG GHYRWRQ W SHYWRCQDAUHHGERP  DQG AJ QW DURXQG WH Z R Z IOKHS
\BNH RXUIP SDRWIR CGHZ KHIKW IQWKH \ HDLY DKHDG 11 7 KH $\@V 1 H¥ RN @

e Gruffat Was Listed A Board Member Of The Atlas Network As Of September 2023:


https://www.weildco.com
https://custody.bitpanda.com/insights-events/bitpanda-acquires-trustology
https://custody.bitpanda.com/insights-events/bitpanda-acquires-trustology
https://www.atlasnetwork.org/articles/thomas-beach-and-jean-claude-gruffat-join-atlas-network-board-of-directors

/@\

Jean-Claude Gruffat

Investment Banker

$\@V 1 HRZRWN DFFHWHG @

CEl’'s Chairman Was Jean-Claude Gruffat, According To A Tax Filing Signed April 2023:

[2) JEAN-CLALDE GRUFFAT

& RP SHMYH ( QMBUWVH ,QAMAM .56 ) RP

@

The Atlas Network Has Named CEl Among Its “Partner Organizations.” 36 HYHIDGH\@V 1 H& RUN SDUEHU

RU DQIJ DMRQV DIGHG 0 DUN - DQXV IQ\WH FDVH 7 KH 0 DFNCDF & HQMUIRU3 XETF 3 RTF\ DQG WH & RP SHMYH
( QMSUVH , QAMAON ERK IIBIG DP IEXV EUHV ™ $\@V 1 HEZRWN @

CEl President And CEO Kent Lassman Is On The Atlas Network’s “Global Council Of CEOs,” Which
Provides “Strategic Counsel To Atlas Network Leadership.” 37KH* GEDGRRXQAR &( 2 V UHSUHVHQWV
VRP HR \WWH YHY EFVWKICON VBCN GDCHY IQWH QGHI RN ' XUQ) WHUNX R \ HDUWUP V RQ \WWH & RXQHOWH
FRQYHCH \R\DFNBI %dJ 4 XHWIRQVY DERXVWKH OWMNRSSRIMQMAY R UHGH LOH WION VBN H FH@IFH DQG R

SURYICH VWD IE FRXQVHOR $ GBV 1 HZ RUN BDGHUKLS RQ IW RZ Q HYRGIQ) VWIDWI IHY DQG SURIWDP V™ =$\@V
1 HZRWN DFFHWHG @

Atlas Network's Global Council Of CEOs Team
> @


https://www.atlasnetwork.org/our-people/group/board-members
https://projects.propublica.org/nonprofits/organizations/521351785/202341179349300334/full
https://www.atlasnetwork.org/articles/janus-v-afscme-decision-ends-compelled-union-dues-for-public-employees
https://www.atlasnetwork.org/our-people/group/global-council-of-ceos

Kent Lassman

President and CEQ -
Competitive Enterprise Institute

$\V 1 HZRWN DFFHWHG @

September 2020: Lassman Was Included Among “A Subset Of Atlas Network’s Global Council Of
CEOs” Who “Worked Intensively To Identify The Crucial Issues, Opportunities, Strategies, And
Messaging That Would Optimize” Opportunities During COVID-19 And The “Social Unrest” Occuring At
The Time. 3,Q$XIXW R WH RS \WWIQNWUON&( 2 VIQWHS8 6 JDWHUHGIQ 7\ VRQV &RUHU9IWIIAQD Z W \AIEW
VRADOAWBHQ) SUIDRIFHV 1Q SOFH W UHCGHILCH WH GEHWY DI HQED IRU DQGEHRQG : MW &29, DQG
VRADOXQUAWNRQ WHUP 1QGV WH JURXS D VXEVHWR $\@V 1 HZ RN/ * GEDCR.RXQAR &( 2 V' Z RINHG IOMOYHD
R IGHQM \WWH F)XHDAWXHY RSSRUWMQMAYV VDWMI IHY DQG P HAVDI Q) WDWZ RX@ RSWP 1] H KLY P RP HONQ

$ P HUFDQ KMRY IRUWH EHQHIWRI KXP DQIUHHGRP > @ HQN DWP DQ &( 2 R &RP SHMYH ( QMSUMH

,QAMANM P DGH FEDUWH YDOH R GRNQ) DKHDGIQD IRXP @\H WKLY Z KHQ KH UHP DUNHG |4 RRNIQ) DURXQG
FRHY IV QRAWD P HVISKRU ,\ W D Z D\ IRZ DU IRUTEHW P 1QGHG GDGHY Z KR FRMERDWM 1Q D VSILMRL WKWV
IRAMHGE\ \WWH $\@V 1 HZ RN 7 KH $\@V 1 HZ RN @

The Atlas Network “Receives Funding From Koch Foundations.” 37 KRXJK UHFHQAQYHWM DMRQY KDYH VKHG
@Q KWRQ WH URBI Rl SRZ HIXAFRQVHYDMYH ELARCDIUHY VXFK DV WH . RFK EURKHY/ 1Q GHYHRSIQ) D

BEXMHW IUHQRD YHWRQ R CEHUBUDQ WRXJ KWAKH $\@V 1 HZ RN Z KIFK UHFHYHV IXQAQJ IURP . RFK
IRXQADMRQY KDV UHFUHDWG P HWWRGY KRCHG IQWH :  HAMUQ Z R |RUGHYHBSIQ) FRXQAIHY ™ 7 KH ,QIMUFHSW
@

The Atlas Network Is “Expansive,” With Partnerships With 450 Think Tanks Globally, As Of 2017, And

Providing Over $5 Million To Its Partners In 2016. 37 KHQH\ZRWN L H SDOVUYH FXUWHQ® ERDWD] GRWMH

SDUGHIKISV Z W KON \BQNV DURXQG WH Z RG $\@V VDLV WAVSHOMHGRYHU P 1LAQIRQ W W SDUGHWY/ 1Q
DBH" > KH,QMUFHSW @

The Atlas Network, Originally One Think Tank Called The Institute Of Economic Affairs, Was Founded
By Anthony Fisher, Who Also Co-Founded Conservative Groups The Manhattan Institute And The
Pacific Research Institute “With Help From The Koch Brothers And The Extractive Industry.” 37KH$\@V
1 H& RN GHVFUEHV WHD DV 1D QRQSURIMYKDWDIP V MR VHREXUH \WH W KVWIR HFRQRP LF DQG SHYRQDAWHHERP  IRUD@
LQAYIGKDY WURXIK W J BEDAHE RN R \KIQN VBNV %6XWEH RUH VW2 DV D QHA RUN IWZ DV ROVWRCH \KIQN VBN \WH
(QAMMMR ( FRARP IESIIDLY RU,($ IQWHS. IRXQEHGE DPDQCP HG$QRQ ) MKHU> @Q KH
UHMUCHG R \WH 8 QWMG 6 \IMV Z KHUH KH FR IRXQGHG 7 KH 0 DQKDWEQ , QAN DQG 7 KH 3 DFLLE 5 HVHDUFK

, QMM 1O DIDQZ W KHS IURP \WH . RFK %dRKHY DQG WH H WDRYH IOGXMY = HBP RJ @

The Atlas Network Has Included “All Of The Koch-Affiliated Think Tanks In The United States,”

Including Influential Conservative Groups The Cato Institute, The Heartland Institute, The Heritage

Foundation, And The American Legislative Exchange Council. 37KH$W@V 1 HZ RN Z KIFK OXQFKHG IQ
[QMD@® RQD LQFAGHG WH [IWAGR] HQ RUVR WWICON BNV ) WKHUKDG KHSHG W IRXQG KIP VHD EXVWIXIEND


https://www.atlasnetwork.org/our-people/group/global-council-of-ceos
https://www.atlasnetwork.org/articles/defining-the-future-of-the-liberty-movement-in-the-u-s
https://theintercept.com/2017/08/09/atlas-network-alejandro-chafuen-libertarian-think-tank-latin-america-brazil/
https://theintercept.com/2017/08/09/atlas-network-alejandro-chafuen-libertarian-think-tank-latin-america-brazil/
https://www.desmog.com/2023/09/12/atlas-network-vilifying-climate-protestors/

H SDQGHG W IGFOIGH KXQAHGY Rl @H P IQGHG P HP EHURU DQl DURQY IQFOAQI DOR WH . RFK DIILADWMG \KIQN
\DIQ\V 1O \WH 8 QWG 6\ \KH & DR, QAMAM \WH + HD@QG , QAMAM \WH + HIMIIH ) RXQEDMRQ DQG \WH

$P HUFDQ/ HIIMDMYH ( [ FKDQIH&RXQAG  VRP HR! \WH P RAWNQI GHQIDARWFHV VKDSIQ) 8 6 FROUHYDIWH
SROIFV2 DUWHDQP HP EHY ~ * H6PRJ @

The Atlas Network Has “Received Millions Of Dollars In Funding From A Number Of Koch-Funded
Foundations, The Exxonmobil Foundation, And The Sarah Scaife Foundation.” 3: MW DFFHW \RR SRZ HIXO
SHRS®I FDP H IXQAQ) IURP SRZ HUXORXUFHY $ UHYIHZ R $\@MVY SXECGFO DYDIDE®! IIQDQADY GO IURP \KH

& RQVUHYD\WYH 7 UIDQVSDUHQR GDWEDWH DQG \M IRP VIBIGE YDURXV |RXQEDMRQY UHYHDO \WWDV VBV KDV
UHFHYHG P IGRQV R GRDY IQIXQAQ] IURP D QXP EHURI . RFK IXQGEHG IRXQEDWRQY WH ( [ [ RQD REIQ RXQEDMRQ
DQGWH 6 DUDK 6 FDILIH ) RXQEDMRQ Z KIFK KDV D ®QJ KMRY Rl IXQAQ) FIP D GHQDOMGHH W IRXQAQ] “

> H6PRJ @

Weild & Co.’s Founder, Chairman, And CEO David Weild IV Is An Influential
“Expert On Capital Markets” And Former NASDAQ Executive Who Claims To
Have Managed Over 1,000 Public Offering Transactions—Weild Is Currently
Chairman Of A Company Incorporated In Canada And Gibraltar And Is A Board
Director For A Company With An Israel-Based Subsidiary.

Weild & Co. Founder, Chairman, And CEO David Weild IV Is “A Noted Expert On Capital Markets And
Capital Formation” Who Has Testified Before Congress, The Securities And Exchange Commission,
And The Organization of Economic Co-Operation and Development. 3' DVIG: HG LV \WWH) RXQEHU
&KDIWPDQ DQG&(2 R: HG &R +HILDQRMGH SHWRQ FDSMuAP DUNHW DQG FDSMBARUWP DWRQ Z KR KDV
\MAMMHGEHRIHWH 8 6 & RQJUHW DWKH + RXVH 6 XEFRP P WtH RQ & DSMRAD DUNHW DQG* RYHUP HOM SROVRUIHG
( QMBUWVHY \WWH6( & DQGIQIRQNR WH P HP EHUQDWRQY DQG\WH ( XURSHDQ & RP P MMRQ |RUWH

2 UDQ] DIRQR ( FRQRP IF &R RSHIDWRQDQG' HYHBSPHOWV2 (&' "> HG &R DFFHWHG @
David Weild IV
Chief Executive Officer
Background
> HG &R DFFHWHG @

David Weild Is “Former Vice Chairman of The NASDAQ Stock Market” And Seen As The “‘Father
Of The JOBS Act,”” Which The Firm Claims “Tripled The Number Of IPOs [Initial Public
Offerings] In Important Industries.” 3. HG &R VZIGHO UHFRIQ] HG IRUWH UHSX\EMRQRI W
IRXQGHU' DVIG: H@ 0 U: HG LV WH IRWP HU9 IFH &KDIWP DQRI 7KH1$6' $4 6\R-NO DUNHVDQG LV
UHIDWEHGE PDQ DV\WH ) DKHURI WH - 2 %6 $ FWT7 KH $ PARISGIG \WH QXP EHURI ,32 V IQ P SRUMBQW
LY FUHDWG DQ HOQVH HFRAWMP R1) ,15% UHI MMUHG FURZ GAXQAQ] SR DQG P DCH WHDMHU
IRUSHRS®! 1Q SRRUFRP P XQWAV R G D@ VRIFWVWHTXIW FDSMUO & IMRQ @

One Of David Weild’s Biographies Claims That “He Has Participated In Managing More Than 1,000
Public Equity Offering Transactions.” 3' XUQJ KL FDUHHU KH KDV SDMFSDMG IQ P DQDJIQ] P RUHWDQ
SXE@F HTXIW RIHIQ) WDQDRWRYY ™ > HG &R DFFHWHG @


https://www.desmog.com/2023/09/12/atlas-network-vilifying-climate-protestors/
https://www.desmog.com/2023/09/12/atlas-network-vilifying-climate-protestors/
https://www.weildco.com/leadership
https://www.weildco.com/leadership
https://www.prnewswire.com/news-releases/weild--co-makes-inc-5000-americas-fastest-growing-companies-list-for-the-second-year-in-a-row-301611310.html
https://www.weildco.com/leadership

2011: In A New York Times Article About Companies Moving To Foreign Countries, Weild Said,
“‘Issuers Have To Put Themselves Through A Grinder To Go Overseas, So Any Significant
Percentage Of Overseas Listings Is A Sign That Our Markets Have Become Hostile To
Innovation And Job Formation.”” 3$V\RXQl IDWMURZIQ] FRP SDQHV DUH IRUFHG W GRN RYHWHDV IRU
SXEGF WYV DQG IQYHWRY H HRXAWWYHY DQG DDOW IHDUWDWKH P D\ IQRHDMQI © WKUVWKHU
JHRIWSKIF IRFXV2  DQGDV D UIHVX@DQ MREVWH FUHDWM Z LQEH DEURDG  YWXHY KDYH \R SXW

\KHP VHOHV \WWURXJI K D JUQGHUWR JR RYHWHDV VR DQ VI QUIFDQASHFHQMUH R RYHWHDY QM V IV D

WJ Q WDWRXUP DUNHW KDYH EHFRP H KRMB! R LQQRYDMRQ DQG \RE IRWP DWRQIVOIG' DYIG: HG DIRWP HU

YIFH FKDIUP DQR! \WH 1 DVGDT WRFN H| FKDQI H DQG D VHQRUDGYIVHUR * UDQW KRIDRQ ™ 7KH1 HZ <RI
7IP HV @

David Weild Is Chairman Of INX, Whose Holding Company Is Incorporated In Canada And Whose
Affiliate INX Ltd. Is Incorporated In Gibraltar—Weild & Co. Has Entered Into A Lucrative Advisory
Agreement With INX’s Canadian Holding Company:

David Weild

Chairman of the Board

Mr. David Weild is an independent director of the Company. Mr. Weild is founder, chairman
and CEQ of Weild & Co., Inc., parent company of the investment banking firm Weild Capital,
LLC. Prior to Weild & Co., Mr. Weild was vice chairman of MASDAQ), president of
PrudentialFinancial.com and head of corporate finance and equity capital markets at
Prudential Securities. Inc. Mr. Weild holds an M.B.A. from the Stern School of Business and a
B.A from Wesleyan University. Mr. Weild is currently on the boards of BioSig Technologies, Inc.

" ' - ~ . . Amam. @ i

in)

>1; DFFHWHG @

David Weild IV Was Chairman Of INX LTD. And A Director For BioSig Technologies, As Of April
2023. 30 U: HOGIVRKDWPDQRI ,1; /7" DQGDAWHRARUR %UR6 L) 7THRKQRBRIIHV ,(GF 1 DVEDT |%6* 0 1
DQGIRWP H® D AHARUR 3$9P HG,QF 1 DVADT 33$90° ERW %R6 L) DQG3$9 P HGEHQ P HAFDO

WRKCR®JI\ FRP SDQHV™ 6&2 386 URSKDWP D,QF 6( & ) UIRP . $ @

INX’s Holding Company, The INX Digital Company, Inc., Is Incorporated In Canada And INX
Limited Is Incorporated In Gibraltar. 3yl ; fHHYW7KH,1; ' LJMICGRRP SDQ ,QF DKRQQ]
FRP SDQ IQFRISRIDMG 1Q &DQDED DQG W DMWY ,1; / 1P WG D* IEIDABUICFRSRIDMG FRP SDQ
RIHY \WFKQR®J\ DQG VHYIEHV \R DQW DIIDWG FRP SDQHV” 31; DFFHVWHG @

January 2023: The Canada-Based INX Digital Company. Inc. Entered Into An Agreement With
Weild & Co. To Pay Its Subsidiary Weild Capital LLC A $90,000 Advisory Fee And A Transaction
Fee Of 3.5%-4.5% For Potentially Multimillion-Dollar Transactions. 32 Q- DQXDUY \KH

&RP SDQ HQMUHG IQR DQG DGYIMRY VHVMEHV DIHHP HONZ W : H@G&DSWMUO / & GED: HG &R

H HGSIWHHP HQN DZKRO® RZGHGVEVMADY R : HG &R ,F R ZKIEKOU' DYIG: HGL \WH
&KDWPDQ &(2 0U: HGWHYHVDVWH&KDIWP DQR WHERDIGR WH &RP SDQ. 8 QGHUWH DGYIVRY
DI WHHP HOMKH &RP SDQ DIHHGW SD\ : HG & DSMIAD CRAUHXQEDE®I DEGVRY IHHR SaVvD
DQVDRRQ 1THH R \WUHH DQG D KDO SHIFHQW R \KH DJ J UH) D WDQVDRIRQ YDAH XS \R P 1@GRQ
DQG IRXUDQG D KDO SHIFHQWV R \WH DJ J UH) D' \WDQVDRRQ YDGH IQH FHW R P 1@GRQ VXEMFW
R DP QP XP \WDQVDRIRQ IHH RI P 1@RQ W EH SDIGXSRQFBMQ] “ YKH,1; ' UMICGRRP SDQ ,QF
___ @
" The INX Digital Company Inc. Is Registered In British Columbia, Canada. 37KH,1; ' LJMBO
&RPSDQ . IRPH® 9D@ ,QMHMKF HOWV/ W& \WH &RP SDQ TRUY,1; ' 1 ZDV IGFRBRIDWMG XQEHU
\KH SURYIQFIDO/MCHW & RBRIDIRQV $ FVYAIMYK & RGP EID RQ$ XIXWV DQG W UHI MMUHG RITLEH


https://www.nytimes.com/2011/06/08/business/global/08exchange.html?_r=1
https://www.inx.co/about/#inx_team
https://www.sec.gov/Archives/edgar/data/1772028/000110465923053138/tm2313902d1_10ka.htm#a_009
https://www.inx.co/about/#inx_team
https://www.inx.co/wp-content/uploads/2023/09/annual-mda-english-31-mar-2023.pdf

VDW  9%oXUDUWS 6 WHHWG XIW ODRRXYHU%& 9 & $ &DQDAD” KH,1; ' LJMUCGRRP SDQ
FrF___ @

In 2022, David Weild IV Received $55,000 In Director Fees And Held Stock In SCOPUS Biopharma Inc.,
Which Has An Israel-Based Subsidiary:

David Weild IV 66 Director
> @
Director
MName Fees
David A. Buckel b 55,0000
Raphael Hofstein, Ph.D. % 41,333
David Weild IV % 55,000
682386 URSKDPD,GF 6(&)RP . $ @

Weild Has Been A Director For SCOPUS Biopharma Since December 2020. 3 DYIG: H@G,9 NRCHG
XV DV D AUHARUIQ' HHP EHU IQ FRQHAMRQ Z W RXU,32  +H Z DV D 6 HQRUS GYVRUR XV |URP
1 RYHP EHU XQUZKL DSSRQN HOADVD AHARU) ROPRHWDQ \HDWY 0 U: H@G KDV EHHQ
&KDIWP DQDQG&KIH ( [HFXWH2 IIIFHUR : HG &R IQFGAQ W SIHGHFHWRY D ERXMIXH
LQYHE HONEDQN IRFXVHG RQHP HUJ Q] JURZ W FRP SDQHV ™ 6&2 386 YRSKDUWP D ,(F 6( & ) URP

. $ @

Scopus BioPharma Has A Subsidiary Located In Jerusalem, Israel Called Scopus BioPharma
Israel Ltd. 36 FRSXV%R3KDWP D,QF 16 FRSXW DQG IW VXEMADY 9 M35 SDIN,QF (96,1 DWKH
KHDGTXDUWMHGIQ1 HZ <RIN 1 HZ <RI ,W RKHUVXEMGADUHY ' XHWAR7? KHIDSHXWFY ,QF |1 XHW
IRPH® 2 @ P XH,QF DQG6 FRSXV UR3KDUWP D MDHO W& 6% DUH KHDGTXDUMUHGIQ/ RV $ QJHBNV
&DORWID DQG- HXVDBP  ,\ MIDHOUHVSHRAYHD 6 FRSXV 96, ' XHWDQG6 % DUH FR®RYHD UHHWHG W DV
\WH & RP SDQ 7KH &RP SDQ LV D EIRSKDUP DFHXWDOFRP SDQ GHYHBSIQ) WDQVIRUP DUWRQDO
\KHDSHX\FV | RUVHIRXY GVHDVHV Z W M QLIFDQAXQP HWP HAFDOHHG ™ 6 &2 386 URSKDWP D,(F 6( &
YRR @

e At The End Of 2022, Weild Owned Approximately $7,400 In SCOPUS Biopharma Inc. Stock:

Approximate
Percentage of
Number of Dutstanding
Beneficially Shares of
Ovwned Shares Commaon Stock
> @
ThA431 0.2%
$&2386 URSKDWP D,(F 6( &) RP . $ @

12/30/2022  $0.0975
3 DVEDT DFFHWHG @

David Weild IV Is A Director For Medical Device Company Biosig Technologies, Earning $60,000 In
Directors Fees And Stock Awards In 2022, While Holding Approximately $200,000 in Company Stock At
The End Of 2022. 3 DYIG: HG,9 0 U: HGKDVVHYHGDV D AHARUMQAH 0 D " ARV THKQRBRI LIHV
F6(&)RP . @


https://www.inx.co/wp-content/uploads/2023/09/annual-mda-english-31-mar-2023.pdf
https://www.sec.gov/Archives/edgar/data/1772028/000110465923053138/tm2313902d1_10ka.htm#a_009
https://www.sec.gov/Archives/edgar/data/1772028/000110465923053138/tm2313902d1_10ka.htm#a_009
https://www.sec.gov/Archives/edgar/data/1772028/000141057823000666/scps-20221231x10k.htm#SIGNATURES_246898
https://www.sec.gov/Archives/edgar/data/1772028/000110465923053138/tm2313902d1_10ka.htm#a_009
https://www.nasdaq.com/market-activity/stocks/scps/historical
https://www.sec.gov/Archives/edgar/data/1530766/000118518523000298/biosig20221231_10k.htm#sigs

David Weild IV

Director

Mr. Weild has served as a director since May 2015.
Mr. Weild is founder, chairman, and CEQ of Weild &
Co., Inc., parent company of the investment
banking firm Weild Capital, LLC. Prior to Weild &
Co., Mr. Weild was vice chairman of NASDAQ,
president of PrudentialFinancial.com and head of

UR6 ] 7THRKCRBIIHY DFFHWHG @
David Weild v~ T 66 Director
> @
Fees Earned Stock
or Paid in Awards (5)
MName Cash (%) (1)
> @
David Weild, IV 5 40000 § 20,000 (4)
AR THKQRBIIHV ,QF 6( & ) RP . @

Weild Held Approximately $200,000 In Biosig Technologies, Inc. Stock At The End Of 2022:

David Weild IV 476,827
AR THFKQRBIIHV ,QF 6( & )RP . @

12/30/2022 5042
3 DT DFFHWHG @

As Of January 1, 2018, BioSig Technologies Disclosed A Provisional $3.2 Million Decrease In
Federal Tax Liabilities Due To The Tax Cuts And Jobs And Of 2017. 32 Q' HFHP EHU \KH

8 6 JRYHUP HQNHDRMG FRP SUHKHOYH B GU IMDMRQ FRP P RQD UHHUHG W DV \WWH 70 & XVWDQG - REV
SPWVWH YD $FW 7KH70 $ PWABEQKHY QGHZ \Bf ©Z V \KDWDIIHRW DQG IXWUH\ HDWY/ IGF3AQ) D
UHGXARQIQWH 8 6 IHGHIDOFRERUIDWM IOFRP H\[ DWW \R HIHAH - DQXDY ) RUFHUMIQ
CHHUHG\WY DWHW DQG GHHUHG WM @EIOMY Z H KDYH UHFRGHG D SIRYMRQDAGHRUHDWH R

Z W D FRUHVSRQEQ) QHWDAMR HQAR YDODMRQ DAZ DFH R DVR - DQXDW g
AR THRKQRRIIHV ,GF 6( & )RP . @

" Biosig Technologies Is A Medical Device Company. 3%R6L] 7THFKQR&IHV IV D P HAFDAGHYIFH
FRP SDQ FRP P HIADQ@ I1QJ D SIRSUHIY \WMFKQRBJ\ SOWRP GHMICHGWR IP SIRYHWH  EI@RQ

HOPRSK\ VIRBRJ\ (3 P DUNAVSDOFH % \WH ( 3 P DUNHWY H SHAMG R UHDFK EIORQ Z W DQ
HAMP DG &$* 5 " R THFKQRAIIHV DFFHWHG @


https://ir.biosig.com/board-of-directors
https://www.sec.gov/Archives/edgar/data/1530766/000118518523000298/biosig20221231_10k.htm#sigs
https://www.sec.gov/Archives/edgar/data/1530766/000118518523000298/biosig20221231_10k.htm#sigs
https://www.nasdaq.com/market-activity/stocks/bsgm/historical
https://ir.biosig.com/all-sec-filings/content/0001185185-20-000296/biosig20191231_10k.htm
https://ir.biosig.com/profile

CEl's Right-Wing Dark Money Ties Include Two Board Members From
Scalia Law School—Where Leo Has Brokered Tens Of Millions Of Dollars In
Gifts And Has Been “Directly Involved” In Hiring; One Board Member From
FreedomWorks And The Atlas Network; Counting A Leo Lawyer As
Co-Counsel In Moore v. U.S.; And Taking $2 Million From Major Right-Wing
Groups In 2021 Alone.

In 2020, CEI Took $250.000 From Right-Wing Court “Maestro” Leonard Leo’s The
85 Fund—And In 2021 Alone, CEIl Took Over $2 Million From Right-Wing Dark
Money Groups DonorsTrust, The Searle Freedom Trust, The Sarah Scaife
Foundation, And The Lynde And Harry Bradley Foundation.

In 2020, CEI Took $250,000 From The 85 Fund, Which Right-Wing Dark Money “Maestro” Leonard Leo
Uses To “Fund Conservative Causes Nationwide”:

{21) Competitive Enterprise] 52-1351785 501c3 250,000
Institute
1310 L Streat MW 7th Floar

Washington, DC 20005

JKH ) XQG,56 ) RP

@

" The 85 Fund Is A Nonprofit In Leonard Leo’s Network Of Dark Money Groups. 3$ GDUNP RCH
JURXS WDWZ DV IRXQGHGE\ RQH R IRWP HU3 UMMGHQW RQDG 7 WXP SV NH - D@HV WDIVHG RYHU P 1@RQIQ
DQGXVHG WH P RCH \R KHS 11.CDQFH YDURXY FRQVHYDWYH J URXSV« / HR KDV VDIG KH ARG 7 KH
) XQG W DANDV D FRXQMZ HJ KW VIP L OUHIRW \KDWENH SOFH RQ WH SURIUAWMYHMVGH R \WH
" HP RAUDWF 3 DWWV VXFK DV \WWH GIWBDQQ) JURXS FDMIG \WWH 6 L[ WHQ 7 KILW ) XQG Z KIFK IQYHWMG RYHU

P LGRQIQ DFFREQ) \R 3ROFR 7KHG[\WHQ7KIW) XGIVD  F  QRBUIRIMIIRXS
L1 Y& @

The 85 Fund Is “A Rebranded Dark Money Group That Leo Has Said He Plans To Use To Fund
Conservative Causes Nationwide.” 37 KH VRAHW UHP DIQV KLJK® GHSHQGHONRQ/ HRV (HXZ RWN W
UHFHYHG P LGRQIQJWDQN 1Q DQG P LAGRQIQ IRP 7KH ) XQG D WHEUDQGHG DN
P RQH JURXS WDW HR KDV VDIG KH SOQV R XVH R I XQG FROVHYDWH FDXVHY QDR IGH DFFREQ) W
[HGHDAAVFRVXUHY ~ 83 RDIFR @

Leo Has Been Known As "The Maestro Of A Network Of Interlocking Nonprofits" To Support
Conservative Causes. +H LV ZIGHO NJQRZ QDV D FRQIGDQAR 7 XP S DQG DV H HRXWWH YIEH SUIHMGHOAR
\WH ) HGHIDOAMS RAHW DQ 1Q GHQWDGRBUR WRLI DQ] DURQ | RUFRQVHYDYH DQG GEHIRUDQ @Z \ HY \KDW
KDV FRVH IV \R 6 XSUHP H & RXWRAIFHY - YoXWEHKIQG WH VFHCHY / HR LV \WH P DHVWIR Rl D GHZ RINRI
[QMBFNQ) ROBURIW Z RINQI RQ P HAD FDP SDL Qv DQG RKHUIQUIDWWHY \R VZ D\ @Z P DNHY E\
JHQHIDMQ] SXEQF VXSSRWRUFRQUHUYDWH MGIHV Y KH: DWKIQIWQ 3 RWV @

In 2021, CEl Took $815,550 From DonorsTrust, Known As The “Dark Money ATM Of The Right,” WHich
Acts As A “Go-Between” For Anonymous Donations:



https://projects.propublica.org/nonprofits/organizations/202466871/202123199349325907/full
https://www.cnbc.com/2021/11/18/trump-ally-leonard-leo-85-fund-received-20-million-in-2020.html
https://www.politico.com/news/2023/05/02/leonard-leo-federalist-society-00094761
https://www.washingtonpost.com/graphics/2019/investigations/leonard-leo-federalists-society-courts/

{157) Compatitive 52-1351785 501(c)(3) 705,550 Of N/A NiA for general
Enterprise Institute operatiens
1310 L Street NW Fth Floor
‘Washington, DC 20005

{158) Competitive 52-1351785 501(c){3) 100,000 o MNiA M7A In henar of Fred
Enterprise Institute Smith

1310 L Strest NWAth Floor
‘Washington, DC 20005

{159) Competitive 52-1351785 501(c){3) 10,000 O NS s NfA for an event
Enterprise Institute sponsarship
1310 L Street NW?th Floor
Washingbon, DC 20005

3 RRY7UXWVGF 56 ) RP @

DonorsTrust Is An Influential Right-Wing Donor “Behemoth” Dubbed The "Dark Money ATM Of
The Right." 7KH DGQKDYH RQHWIQJ IQFRP P RQ 7KH UHFHYHG DCRQ P RXV IXQAQ) IXQHEIG WURXIK
D MQJ & FRQUMUYDWYH GDUIN P RQH EHKHP RK 7 KDW/ \WH QHZ V 1Q \WH OWMWMWS 6 1@ 1URP ° RQRWY/
7MY D FROMHUYDWH . RAK DAY CHG QRQOBURIVZ KIFK GRHV QRWCHHG W UHYHDOKH QDP HV RN W GRQRWY/
DQG KDV EHHQ FD@®IG \WH CDUNP RQH $70 R WWH WKW > KH' DO %HDWV @

DonorsTrust Acts As "A Go-Between" For Wealthy Donors To Anonymously Give Donations To
Largely "Right-Leaning, Libertarian, And Free-Market Advocates.”" 7KH' RQRY 7 UX\NBUP DUO
IXQGV W KWBDQQ] TEHMMIDQ DQG IUHH P DUINRWWDGYRFDWY , WEHVFUEHY MWHDDV D FKDUMBE®! VDYIQIV
DFFRXQX D JR ERIHHQWDVWD@Z V Z HDOK\ CRQRY R GHSRVWP RQH IQAP SVXP V Z KHH W HW

IQVHWNMG DWW 1UHH JURZ W 7 KH FDQ OWUGUHRWARQUIEXWRQY DWDQ. P H Z KIBI UHP DIQQ) DCRQ P RXV
JKH' DO %H-DWY @

In 2021, CEl Took $500,000 From The Searle Freedom Trust, A Major Funder Of “Mainstays Of The
American Ri_ght” Whose President And CEO Is Also The Chairman Of DonorsTrust:

OTHER RESEARCH 500,000
COMPETITIVE ENTERPRISE PUBLIC
INSTITUTE CHARITY
1310 L STREET 7TH FLOOR
WASHINGTON, DC 20005
SHDUWB ) UHHERP 7UK\WW56 ) RP @

The Searle Freedom Trust, Drawn From “The Family Fortune Of The Late Dan Searle Of The GD
Searle & Company Empire,” Which Is Now Part Of Pfizer, Is A Major Donor To “Mainstays Of THe
American Right.” 37 KHWKWMRXQEHG IQ ADZVRQWH IDP 1O IRWHR \WHOW' DQ6HD®IRI \WH
*' 6HDWBI &RP SDQ HP SIH+ QRZ SDWR 311} HUt Z KIFEK FUHDWG 1 XWD6 Z HHW7 KH WKW D P DIRU
CRQRUR VXFK P DIQARA VR WH $ P HUFDQ W KVWDQG \WH 7HD 3 DUV DV $ P HUEDQV 1RU3 URVSHUAY \WH

$P HIEDQ/ HI IMDMYH ( [ FKDQIH &RXQAO S GF  \WH + HDUQG , QAMAOM DQG \WH 6 \IWM 3 RTA 1 HZ RN
MWHD™ > KH* XDWEDQ @

" The Searle Freedom Trust’s President And CEO Is Also Chairman Of DonorsTrust. 35 RXQAQI RXW
\WH WS \WUHH NQRZ Q FROUEXWRY VR $/ ( & V6 HDUWBI ) UHHGRP 7 X\WWZ KIFEK FROQMEXWMG P 1GRQ
EHXHHQ DQG 7KHWWWW Z HDGK WHP VIILRP WH * ' 6 HDUBI SKDUP DFHXMFDCHRP SDQ

NCRZ Q IRUSURGXRQ) \WWH DMUHADOVZ HRWWCHUDVSDUDP H P RUH FRP P RQD P DUNHWG DV 1 XWD6 Z HHW

. IPEH® ' HQYV WH6 HDW®BI ) UHHGERP 7 OOV SUHIMGHONDQG &( 2 DOR VHYHV DV FKDILP DQRI \WH ERDUG
R RQRYW7 XWWZ KIFK VKH FR IRXQGHG IQ Z MWK \WWH OW CEEHARUDQ DRAYIWY - KWgH D@ & HOMUIRU
0 HADDQG' HP RADRA @

e Kimberly O. Dennis Was Still Chairman Of DonorsTrust’s Board Of Directors, As Of September
2023. > RQRY/7 \MVDFFHWHG @

In 2021, CEl Took $450,000 From The Sarah Scaife Foundation, A Right-Wing Donor Group Founded By
The Late Richard Mellon Scaife, Known As The “Funding Father Of The Right”:


https://projects.propublica.org/nonprofits/organizations/522166327/202243199349308799/full
https://www.thedailybeast.com/the-gop-dark-money-group-donors-trust-giving-big-to-vdare-white-supremacists
https://www.thedailybeast.com/the-gop-dark-money-group-donors-trust-giving-big-to-vdare-white-supremacists
https://projects.propublica.org/nonprofits/organizations/367244615/202203199349103100/full
https://www.theguardian.com/world/2013/dec/05/state-conservative-groups-assault-education-health-tax
https://www.exposedbycmd.org/2023/07/25/alecs-funding-revealed/
https://www.donorstrust.org/who-we-are/directors-and-staff/

COMPETITIVE ENTERPRISE SUPPORT
INSTITUTE

1310 L STREET NW 7TH FLOOR
WASHINGTON, DC 20005

NONE PC GENERAL OPERATING 450,000

> DUDK 6 FDILH ) RXQEDURQ,QF ,56 ) RP @

The Sarah Scaife Foundation Is A Right-Wing Donor Group Founded By The Late Richard
Mellon Scaife. 3/ RQ) RYHYKDGRZHGE\ IRXQGHUS IFKDWS 0 HXQ 6 FDLH QDMRCDOIGHR®I IFDO
SKIODQMURS. WH \ HDURG$ @UKHQ ) RXQEDIRQ KDG P I@RQIQ DWHW DQG P DCH P 1QRQ
QP RA® &DAJWDQWV 1Q WH \ HDUEH RUH KLV G-DW YDVHG' RZ QIRZ Q DQG FRMGHHG D P IQRUSD\ HUIQ
3 MEXW K FKDUW IWZ RX@ DQRXD@® JLYH \R VRP H \WWUHH GR] HQ KXP DQ VHWYIFHV DIW  HGXFDWRQDO

SUHVHYDMRQMNDQG FROVHUYYDWYH JURXSV ™ 38 MWVEXU K 3 RWAF D] HWH @

Richard Mellon Scaife Was A Billionaire Whose Wealth Stemmed From The Mellon Banking, Oil,
And Aluminum Fortunes Who Used His Financial Power To Support Right-Wing Nonprofits,
Publications, And Politics Generally. 3$QKHUMW \WHO0 HGRQEDONQ] RCODQG D3P IQXP IRWCHY \WH
3 MVEXWK EDVHG O U 6 FDIH VSHOMXQAHGY R P IARQV R GRMY R KLY HIP DMG CGHW R R

ELQRQ W FRXQMDRAZ KDWKH FD@IG WH CEHIDODQNR $ P HUFDQ VRAHW 1+ HWUHZ KLY IICQDQHDO
VXSSRWEHKIQG FROWHUWYDWYH CHZ VSDSHY DQG P DI D ICHV  IQFGAQ) WH $ P HUFDQ 6 SHRBMRUDQG \WH
SMVEXWUK 7UEXCQH 5 HYIHZ “ = DWKIQIVRQ 3 RWV @

The Washington Post Dubbed Scaife The “Funding Father Of The Right” For His Financial
Support Of Conservative Causes. : DVWIQI\WQ 3 RWY HDGIH 36 FDIH ) XQAQ) ) DIWHUR \WH 5 LJIKW

> DWKIQI\RQ3RW/ @

In 2021, CEl Took $300,000 From The Lynde And Harry Bradley Foundation, Which Has Been Behind “A
National Strategy To Help Conservatives Control The Branches Of State Governments And Alter State
Policy To Lower Taxes, Shrink Government And Attack Labor Unions”:

PC To support general 300,000
Competitive Enterprise Institute operations
1310 L Street NW 7th Floor
Washington, DC 20005
¥ KH/\ QGH DQG + DU %4DGBA ) RXQADWRQ,56 ) RP @

The Lynde And Harry Bradley Foundation Has “Launched A National Strategy To Help
Conservatives Control The Branches Of State Governments And Alter State Policy To Lower
Taxes, Shrink Government And Attack Labor Unions.” 3( DQIQJ IDUGMW SXEGHW EXVWEHKDSV
HTXD®@ SRZ HUXAQ GUMQI WKW DG FKDQIH IQ$ P HUED LV \WH / \ QGH DQG + DWW %4IDGBA ) RXQEDWRQ D
SUYDWM IRXQEDMRQ EDVHGIQO0 1A DXNHH : MFRMQ 1 HZ IQYHWIDIRQV E\ ' DQHOAFH R WH 0 12 DXNHH
- RXWDG HQICHDQG 0 DY YRR WH & HQMUIRUO HGD DQG' HP RAUDR  DCDO®] H KDFNHG IQMIDO
GRFXP HQW  Z KIFK UHYHDOKDWP XFK @\H \WH . RFK CHE RUN \WH %4DGBA ) RXQEDMIRQ KDV OXQFKHG D
QURCDOAMDMIN R KHS FROVHYDWHV FRQUROKH EUDCGFKHY R VAWM J RYHUIP HQW DQG DAMMEM SRTA
\R GZ HOM HY  VKUCQN J RYHP HONDQG DINIIFN OERUXQRQV ™ 4@ R HY @

The Bradley Foundation “Is Named After Lynde And Harry Bradley, Two Brothers Who Founded
The Profitable Factory Automation Manufacturer Allen Bradley Co.” 37KH%DGB\ ) RXQEDWRQ

Z KIFK KDV KMRUEFD@® VXSSRUMG I SD\ HUIXQGHG WFKRROFKRIFHTIQWDWYHVY DQG Z RUN UHTXIWHP HQW IRU
Z HIDUWH UHASIHQW LV QDP HG DIVMU/ \ QGH DQG+ DWW %4DGBA  \ R EURIKHLY Z KR IRXQGHG \WH SURIMUE®I
IDRARY DXWP DURQ P DQXIDRMUHUS @IQ%4DGBA &R ™ 24@D R HY @


https://projects.propublica.org/nonprofits/organizations/251113452/202223189349101212/full
https://www.post-gazette.com/news/politics-nation/2017/01/15/Enlarged-Allegheny-Foundation-gushes-with-grants/stories/201701050148
https://www.washingtonpost.com/national/richard-mellon-scaife-billionaire-famous-for-attacks-against-bill-clinton-has-died/2014/07/04/9e2fcace-458c-11e3-bf0c-cebf37c6f484_story.html
https://www.washingtonpost.com/wp-srv/politics/special/clinton/stories/scaifemain050299.htm
https://projects.propublica.org/nonprofits/organizations/396037928/202213209349101016/full
https://billmoyers.com/story/secretive-foundations-blueprint-spreading-right-wing-ideology/
https://billmoyers.com/story/secretive-foundations-blueprint-spreading-right-wing-ideology/

CEIl Board Of Directors Member Kristina Crane Works For Both The Atlas
Network And For FreedomWorks, An Influential “Koch-Aligned” Group That Has

Vocally Opposed Corporate Tax Increases And Billionaire Tax Proposals,
Arguing That Taxing Unrealized Gains Was “Fraught With Peril.”

CEIl Board Of Directors Member Is Kristina Crane. 3. WM(D & DCQH> @ARDGR ' IHARY > @& WDH IV

2 SHIDMRQV 0 DCDIHUIRUWH $\VV 1 I RUIN 6 KH EHI DQ KHUFDUHHUDVWKH & DR, QAMAM DV DWINBQNR \KH
SUHMGHANDQG Z DV UHVSROVE®! |RUFRRECQDID] \KH , QAMAMT/ P RYH IURP 6 DQ) IDQAVFRWR: DWKIQIWWRQ ' &
6 KH DOR P DQDJI HG \WH G-V Q DQG EXI@ |RU& DR FXUWHQNEXI@IQ) & UDCH SUHYIRXVO VSHQWLYH \ HDWY/ DV D
P DQDIHUIRUWH 8 QW V & RIBRIDWRQ VXSHYIMQJ WDGHVKRZ V' FRISRUIDW DQG PXMRP HUP HAVQIV DGYHWWAQ)
DQG SXEGDWRQY ™ X RP SHIMYH (| QMBUMWH ,QAMAM DFFHWHG @

KRISTINA CRANE

Hoard of Directors

& RP SHMYH (| QMBUVH , QAMAM DFFHWHG @

(4] KRISTINA CRANE

DIRECTOR

& RP SHMYH ( QMSWWH ,QAMAM |56 ) RWP @

Crane Was Atlas Network’s Operations Manager From 2007 To September 2021, Serving As Assistant
To The Network’s Executive Vice President For International Programs Tom G. Palmer Since Then:

\ Atlas Network

16 yrs 9 mos
Assistant Dr. Tom G. Palmer
Contract
Oct 202 Present - 2
Manager, Operations
2007 - Sep 20217 - 14 yrs 9 mos
1201 L Street, NW_ Washington, DC
¥ IONHG Q3 WRIGBH TRU. UMD & UDCH DFFHWHG @

" Dr. Tom G. Palmer Is Atlas Network’s Executive Vice President For International Programs And
Its George M. Yeager Chair For Advancing Liberty. 3 U7RP * 3D® HUV H HRXWH YIEH SUAMGHQWV
RUIQMIDMRCDCSUR]I WDP V DV VBV 1 H& RN Z KHH KH KRGV \WH * HRJUHO  <HDJHU& KDIUIRUS GYDQHQ)
[ IEHW $\®@V 1 H&Z RIN DFFHVWHG @

Experience

Executive Vice President for International Programs

Atlas Economic Research Foundation

2009 - Present - 14 yrs 8 mos

¥ IQANHAQ 3 WKRIGI IRU7RP 3 D@ HU DFFHWHG @


https://cei.org/about/team/
https://cei.org/about/team/
https://projects.propublica.org/nonprofits/organizations/521351785/202341179349300334/full
https://www.linkedin.com/in/kristina-crane-11140289/
https://www.atlasnetwork.org/our-people/dr-tom-g-palmer/
https://www.linkedin.com/in/tom-palmer-8870773/

Since October 2021, Kristina Crane Has Been Office Manager For FreedomWorks A “Koch-Aligned

Dark Money Group That Helped Start The Tea Party Movement” And Has Been A Vocal Biden
Opponent:

Experience

,,_A’_, Office Manager
/'( FreedomWorks - Full-time
Oct 2021 - Present - 2 yrs

Washington, DC
¥ IONHG Q3 WRIGBI TRU. UMD &UDCH DFFHWHG @

FreedomWorks Is “A Koch-Aligned Dark Money Group That Helped Start The Tea Party
Movement” And In Recent Years Has Sown Election Doubt, Opposed Biden’s Progressive
Agenda, Opposed COVID-19 Lockdowns, And Pushed Climate Change Denial. 3% CRKHUP HP EHU
Rl \WH 6 DYH $ P HUED & RDDMRQLY ) HHGERP : RV D. RFK DQICHG ADUN P RQH JURXS \WDWKHSHG \WIAW
\KH WD SDWY P RYHP HOADQG RU DA} H SIRMW OWY HDUMR RSSRMH &RYIG  GFNGRZ Qv DQG |IFRXQABI DO
YRMDIWWMUYAGHQ Z RQ WH SUAMGHQIDCHBRIRQ > @ WHHGRP : RUNV FOIP V \WDVWH UHFRCHIDMRQ
SDFNDIH IVEIGRGHG Z W * WHHQ 1 HZ ' HDCBROHHY FUDGH! R JWDYH Z HIDUH SIRIWDP vV DQG DQ
XQXMBICDE®! H SDOMRQ R HQMBP HOASURIUDP V @\H 0 HAFDUH ™ 7 KH JURXS FUM¥A] HG WH EL@Y SURYIMIRQ
\R WDIVH \I[ HY RQWEDFFR WD\ 1Q) \WWH JRDCY DV 3QRVWIR QVFRXUDI H \WEDFFR FRQUXP SIRQ EXWR SD\ IRU
\WHUVRADOMEOQ ™ DQG FDIP HG WDVWKH SDFNDJ HY 0 HAFDUH QHI RIDURQ SURYIMRQV Z RX@ WDIVH GXJ
FRAV 7KH JURXS KDV SUHYIRXVD SXVKHG WHRUHY GHQ 1Q) \WH H IMMQFH Rl FTP DWW FKDQIH * 57 KH

, QMUIHSW @

FreedomWorks Is A “Hard-Line” Conservative Group, “One Of The Most Renowned Political Groups To

Have Branched Off From The Koch Brothers’ Network,” And “Helped Launch The Tea Party

Movement.” 3) HHGRP: RNV \KH KDUG @H FROUMHUWYDWH SROA  JURXS \WDWKHSHG OXQRK \KH \WD SDWW

P RYHP HQMY DWdP SMJ D P DNRUP DNHRYHU 2 CH R \WWH P RWNBHQRZ CHG SROIFDQ) URXSV R KDYH EUDQHKHG Rl

IURP \WWH . RFK %4 RKHIATCHE RUN KDV GHAIGHG\R WDOVRWP WHOIQR D P RUH P RGHIDW JURXS  RCH VRXQAQ)]

DGMRD@ TEHIUDO CRMV Z KIB! SXW/XIQ) \WH WSHY R IGHRRI IFDAFRP SURP IVH IWKVHG R HVFKHZ © =8 RDIFR
@

In Recent Years, Freedomworks “Pushed Election Conspiracies And Defended The So-Called
Don’t Say Gay Bill In Florida.” 36 RP HSHRS®IZKR Z RINHG IRU) UHHGRP : RIW VDIG\WH  YIHZ HG \KH
UHEUDQG R QFD@ 2 CH IRUWP HUMBATHUDFFXVHG ) UHHGRP : RUNWV RI DEDQERQQ W IRXQAQ) SUCHSBNV
GXUQJ WH 7WXP S\ HDLY 7 KH JURXS UHFHQW® SXVKHG HEIFWRQ FRQVSILDFIHYV DQG GHHQGHG WH VR FD@®IG

" RO D * D EIQQ) ®UCD 7KH IRWP HUHP S& HH VXJ J HWMG %4 DQERQ Z RX@ FKDQIH QUHARQ DI DIQ 1L
7XP S Z RQEDAN\WH SUHMGHQR “ =3 ROFR @

2020: FreedomWorks Defended Trump’s Tax Cuts And Jobs Act From Biden Campaign Criticisms That
The Law Was A “‘Tax Cut For The Rich’’—FreedomWorks Said Biden Was “Targeting Higher-Income
Earners” And His Agenda Depended On Corporate Tax Increases. 3,1 \ RX XVHG\ RXUIUHH I H RQ 6 DXLED\
RU6 XQED\ R Z DK IRRED@\ RX P D\ KDYH VHHQ DQ DG XQE\ - RH %GHQ FDP SDLIQLQ Z KIFK \WH CDUDRUMD V
\KDVWAGHQ Z ROWDIVH \Bf HVY RQ DQ RCH HDWIQI GIW WWDQ DQRXD® 7KH DG SHEHXDWMV \KH P \ \K \KDW
WH 70 &XWDQG-REVSPWZDVD MY FXWRUWH UEK 1> @4GHQ IV \BU HIQ) KL KHULQFRP H HDUHY EHFDXVH KH
KDV W SD\ IRUKLY SURSRVHG \MQRQ LQFUHDVH 1Q THEHIDOVSHQAQ]I > @ACGHQ KDV SURSRVHG A@RQ 1Q

W[ IQFUDVHY WRXIK®  SHUFHQAR Z KIFK Z RX@ FRP H IURP FKDQI HV 1Q \WH FRSRUDW B[ FRGH”
Y BHGRP: ROV @

e Headline: Biden’s Tax Plan Would Make America Less Prosperous 3 UHHGRP: RUW @

2022: Freedomworks Issued A Release Saying Biden’s “‘Billionaire Minimum Tax,’” On Unrealized
Gains Was “Misguided” And “Fraught With Peril.” 3%DGIG-DV GHYHUMHHP \RJRDZD QKL IMADO HDU


https://www.linkedin.com/in/kristina-crane-11140289/
https://theintercept.com/2021/10/15/conservative-dark-money-ads-biden-build-back-better/
https://www.politico.com/news/2023/09/13/freedomworks-radical-rebrand-00115437
https://www.politico.com/news/2023/09/13/freedomworks-radical-rebrand-00115437
https://www.freedomworks.org/bidens-tax-plan-would-make-america-less-prosperous/
https://www.freedomworks.org/bidens-tax-plan-would-make-america-less-prosperous/

EXGJ HWBURSRVDO 3 UMGHQW RH %4GHQ SXYWRZ DG D SDQWDNQFOGHY  WKIRQR! VSHQAQ! XQV D

WARQ GHIEWDQGFRQEIQY  WKARQIQWM KINAV 2 CHR WH  IQAYIGXDON, KINHV %4GHQ LV SURSRVQY
VD QHZ |JEIGRQDILH P IQP XP \B[ IDQIGHD \WDWQFRSRIDMY D\ RQ XQUHDD HGJDIQV > @KLV SRR IG-D IV
IUDXJ KWZ W SHUOP DNQJ IMHWWHQUDA RUFRQUHIYDYHY \R KLI K@ KVWKH P DQ. SUREGP \ \WDWDFFRP SDQ \B[ HV
RQXQUAD@ HG JDIQV 71P HDQGWP HDIDIQ ' HP RADN UMD \R WL P IVIXIGHG SRIR\ IGD”™ 3 BHERP: RUW
I )

e Headline: 5 Problems With Biden’s “Billionare [Sic] Minimum Tax” 3 UHHERP: ROV @

2021: FreedomWorks Issued A Release Criticizing Democrats’ “‘Billionaire Tax’” On Unrealized Capital
Gains As A “Misguided” Wealth Tax. 3 HP RADWIQ: DWKIQI\RQ DUH IICD@® FDWKIQ) Z 10QG \WDVWKHU

P X@WW@RQ %4 * RYHWUP HQNG RADDP AQL Z IGHD XQBRSXOUZ W \KH $ P HUIFDQ SHRS®I 8 QGHUMH JXIVH RI
IKXP DQ LQUDWIKRMUH ' HP RAUDW SOQ W XVH WH SDUIYDQ UHFRQHOIMRQ SURFHW \RR SDW D IDAFDCBIVWZ 1Q)J
DIHQED Z MRXAWDQ 5 HSXEGDQ VXSSRWS> @ QH R WH SURIVIRQY WDWP DQ. RQ \WH GIVWZ WK R LQFGIGH L D\
RQ XQUHD@ HG FDS\MQ) DIQV THAWVHQID@ DZHDAK Y[ 1 RARQD LV WL IGHD IQRUIHAED® P VIXIGHG EXWHY Q\HO
XGFROAMARCDO 3 UHHGRP : RUW @

e Headline: The Problem with the Democrats’ ‘Billionaire Tax’ 3 UHHGRP : RUW @

2017: Ahead Of The Tax Cuts And Jobs Act’s Passage, FreedomWorks Issued A Statement Claiming It
Was “‘Unacceptable’ To Delay The Corporate Tax Cuts In The Bill. 3) HHGRP: RN 9 IFH 3 UIMGHONR

[ HILVOMYH $11DILY/ - DVRQ 3\ H P DGH WH IRGZ 1Q) AIWWP HONVR@RZ 1Q) \WH DGYDQRHP HQAR WH + RXVH B[  ELQRXW
R WH: DVDQG0 HDQV &RP P IMivH DQG UHFHQNDQURXQHRHP HQW DERXWKH 6 HDW/ WM UHRWP El@> @Y KH

6 HQDW ) LQDQFH &RP P IWHT/ SUCHS®N IRMY IHRWP DUH D Z HBRP H SDWRI \WH GAVFXWIRQ 7KHUH IV D BVWR
OH EXVWH FRP P \WHT SOQWR GHD\  \WH UHGXRIRQ 1Q \WH FRISRUIDW \I[ DWW XQIOKH EHILQQQ) R v
XQOFFHS\DE®! ,1 Z H GRQWWP DNH \WH FRUSRUIDWM B DWW UHGXRRQ P P HADW  $ P HUFDQV Z RQW/MHH WH P SDRAR
HFRQRP IF JURZ W DQG RE FUHDWRQ E\ 1 RYHP EHU 13 UHHGRP: RIW @

e Headline: FreedomWorks: “Unacceptable” to Delay the Reduction in the Corporate Tax Rate
y HHGRP: ROV @

CEl's Board Of Directors Includes Two Law Professors From George Mason
University, Where Leonard Leo Has Brokered Tens Of Millions Of Dollars In Gifts,

Has Been “Directly Involved” In Hiring Processes For Its Conservative Scalia
Law School, And Is Tied To Dark Money “ATM” DonorsTrust, Which Gave Over

$5 Million To The George Mason University Foundation In 2021.

Todd J. Zywicki, A Director For CEl, Is The George Mason University Foundation Professor of Law At
Scalia Law School, A Research Fellow For Its Law & Economics Center, A Former Executive Director
For The Law School’s Law And Economics Center, And A Speaker And Contributor For The Federalist
Society:

{13) TODD ZYWICK]
DIRECTOR

& RP SHMYH ( QMBUMVH ,QAMAM ,56 ) RWP @

Todd J. Zywicki Is The George Mason University Foundation Professor of Law at George Mason
University Antonin Scalia School of Law, Research Fellow Of The Law School’s Law &
Economics Center, And Former Executive Director Of The GMU Law And Economics Center.
372" ' - =<: ,&., IV* HRJHO DVRQ8 QYHWMW) RXQEDWRQ 3 IRHWRUR! / DZ DW HRUH 0 DVRQ

8 QAYHWW $ QRQQ6 FDM 6 FKRRAR / DZ 5 HVHDUK ) HBZ R WH/ DZ  ( FRQRP PV & HQMU DQG IRUWP HU


https://www.freedomworks.org/5-problems-bidens-billionare-minimum-tax/
https://www.freedomworks.org/5-problems-bidens-billionare-minimum-tax/
https://www.freedomworks.org/problem-democrats-billionaires-tax/
https://www.freedomworks.org/problem-democrats-billionaires-tax/
https://www.freedomworks.org/press/freedomworks-unacceptable-delay-reduction-corporate-tax-rate/
https://www.freedomworks.org/press/freedomworks-unacceptable-delay-reduction-corporate-tax-rate/
https://projects.propublica.org/nonprofits/organizations/521351785/202341179349300334/full

([HPXAH' WHARUR \WH* 0 8 / DZ DQG ( FRQRP IEV & HQMU 3$ QRQQ6 FDID/ DZ 6 FKRRODFFHWHG
@

e Zywicki ls A Speaker And Contributor For The Federalist Society. >KH) HGHDOAMS RAHWN
DFFHWHG @

Michael S. Greve, A Director For CEl, Is A Professor Of Law At George Mason University’s Antonin
Scalia Law School And A Federalist Society Contributor:

[5) MICHAEL 5 GREVE

[;[FRE1Rr- T

& RP SHMYH ( QMBUMVH ,QAMAM ,56 ) RWP @

”

Michael S. Greve Is A Professor Of Law At George Mason University’s Antonin Scalia Law
School. 33WRHAWRUR / DZ 0 IFKDHG6 * UHYH MRICHG \WH IDFXGV R WH $ QRQQ6 FDID / DZ 6 FKRRO

* HRUHO DVRQ8 QYHWW 1Q 1D@ DI\MUKDYIQJ VHYHG DV - RKQ* 6 HDUBI 6 FKROUDVWKH $ P HUFDQ

( QMBUIH , QMM $(, ZKHUHKH VSHADQ HG 1Q FROAMMMRDADZ FRXW DQG EXMCHW UHI XOMRQ
DQGVHYHG DV FKDILP DQR \WH & RP SHMYH ( QMBUVH , QAMOM “~ >$ QRAQ 6 FDID / DZ 6 FKRRODFFHWHG
@

e Greve Is A Federalist Society Contributor. > KH) HGHDOMS RAHW DFFHWHG @

George Mason University Renamed Its Law School After Late Justice Antonin Scalia In 2016 After
Receiving “A $30 Million Gift Brokered By Leonard Leo,” As Part Of His Plan To “Transform The
Federal Judiciary And Further The Legal Imperatives Of The Right.” 3,W UHDP 1Q) DIWUJ- X\I¥FH 6 FDID 1Q
ZDVWH UHVXOR D P LQRQ JUVWEWRNHHGE\ / HRQDUWG/ HR SUP H DUFKIMWRARI D JUDQG SURMIFVWKIHQ
JDWHUQ [RUFH \R WDQVIRWP \KH IHGHIDOMGHDY DQG IXWKHUWH GO DAP SHIDWHV RN \WH U KW$ Q DVFHQEDQW
0OZ VFKRRMW HRUJH 0 DVRQZ RX@ EH SDWR WDWSDQ 6 LlOFH WH ULHEWDQAQ) WH @Z VFKRROKDV GHYHBSHG DQ
XQXVXD@ H SDOQLYH UHOMRQWKIS Z W WWH MOMFHY R \WH KK FRXWY  Z HBRP 1Q) WHP DV \MDRKHY EXWWDOR DV
GRMUHY DQG VSHRDQI XHVW DW/RKRRCHYHQW ™ YKH 1 HZ <RIN7IP HV @

Federalist Society Officials Were “Involved In Hiring Discussions And Had Suggested A Student For
Admission,” And The Federalist Society’s Then-Executive Vice President Leonard Leo “Was Among
Those Directly Involved In The Correspondence.” 3( P DY AVFRVHGE WH XQYHMW VKRZ KDWY HGHIDOAW
6 RAIHW RINFDY Z HH DOR IQYROHG 1Q KIUQ] QVFXWIRQV DQG KDG VXJ I HWMG D VWYGHONRUDGP WIRQ > @ KH
UHFRWGY DQGHP DIY Z KIBI KHDYI® UHEDRMG VD \KDWIHSUHVHQMYHY R \WH ) HGHUIDQAS RALHW Z HUH JLYHQ
QAVFUHIRQ W FDQFHOKH GRQRUDJI UHHP HQWDQG WDW/RFLEW UHSURVHQEMYHY QVFXWHG | DREXGV VHBEIRWRQ DQG
UHFRP P HQGHG DWBDWRCH WXGHQWRUDGP IWIRQ / HRQDWG/ HR D) HGHIDOAMS RAHW RIIIADZ KR Z DV DP RQJ
\WRWH AUHA® IQYROHG 1Q \WH FRUHVSRQEHFH GG QRWIHMLY D SKRCH FDOVHHNQ] FRP P HQW Y KH1HZ <RWN
7P HV @

In 2021, Donors Trust Inc. Gave Over $5 Million To The GMU Foundation—Which Manages Private Gifts
Made To George Mason University—Including Over $368,000 For The Scalia Law School’s Law And
Economics Center And Over $3,976,000 For General Operations:


https://www.law.gmu.edu/faculty/directory/fulltime/zywicki_todd
https://fedsoc.org/contributors/todd-zywicki
https://projects.propublica.org/nonprofits/organizations/521351785/202341179349300334/full
https://www.law.gmu.edu/faculty/directory/fulltime/greve_michael
https://fedsoc.org/contributors/michael-greve
https://www.nytimes.com/2023/04/30/us/supreme-court-scalia-law-school.html
https://www.nytimes.com/2018/05/05/us/koch-donors-george-mason.html
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(267} GMU Foundation S4-1603842 S01(c)H3) 3,976,000 Of NfA MSA for gensral
3301 Fairfax Drive operations
Arlington, WA 22201
T T T T T
3> RQRW 700MWGF ,56 ) RWP @
(268) GMU Foundation 54-1603842 S01(c)(3) 368,250 O NfA MfA for the Law and
GMU Scalia Law School Economics Center at
3301 Fairfax Scalia Law School
Drive
Arlington, VA 22201
3> RQRW 7UOWWGF ,56 ) RP @
(269} GMU Foundation S54-1603842 S01(c)(3) 250,000 O] NFA MfA for the
GMU Scalia Law Schaol Administrative Law
3301 Fairfax Program
Drive
Arlimgton, WA 22201
3> RRY 7KW 56 ) RP @
(270} GMU Foundation S4-1603842 S501{c)(3) 250,000 O WA MNYA in support of
GMU Scalia Law School Professor of Law
3301 Fairfax and Economics
Drive
Arlington, VA 22201
3 RRY 7KW 56 ) RWP @
{271) GMU Foundation E4-1603842 S501{c)(3) 200,250 O WA MNfA for the NSI Program
4400 University Drive M5 at the GMU School
1A3 of Law/$250 for the
Fairfax, WA 220304444 C. Boyden Gray
Center for the Study
of the Admin State
T T
> RRYW7UXWVQF ,56 ) RP @
(272} GMU Foundation S54-1603842 S01(c)3) 10,000 O MFA MNYA 45,000 to support
4400 University Drive M5 the Civil Rights Law
1A3 Journal/ £5,000 to
Fairfax, VA 220304444 support The Journal
of Law, Economics &
Paolicy
T T T T T
> RRW7UXWVQF ,56 ) RP @

" The George Mason University Foundation Serves To “Receive, Manage, Invest, And Administer
Private Gifts, Including Endowment And Real Property, Made In Support Of George Mason

University.” 37KH* HRUHO DVRQ8 QYHWW ) RXQADIRQ ,GF IV D QRQ SURIW

RU DQ] DIRQ

HAWDEQKHG 1Q R UFHYH P DQDUH IQYHVWDQG DGP IQMMUSUYDIM JIIW IQFGAQ) HQGRZ P HONDQG
UHDCSURSHWY P DGH IQ VXSSRWAR * HRUH 0 DVRQS QYHWAW ¥ HRUH 0 DVRQS8 QYHYAW ) RXQEDWRQ
F DFFFWHG @

DonorsTrust Is An Influential Right-Wing Donor Group Non-Profit Dubbed The "Dark Money ATM Of
The Right." 7KH DGQKDYH RQHWIQ) IQFRP P RQ 7KH UHFHYHG DCRQ P RXV IXQAQ) IXQCHEIG\WWURXIK DMQI®


https://projects.propublica.org/nonprofits/organizations/522166327/202243199349308799/full
https://projects.propublica.org/nonprofits/organizations/522166327/202243199349308799/full
https://projects.propublica.org/nonprofits/organizations/522166327/202243199349308799/full
https://projects.propublica.org/nonprofits/organizations/522166327/202243199349308799/full
https://projects.propublica.org/nonprofits/organizations/522166327/202243199349308799/full
https://projects.propublica.org/nonprofits/organizations/522166327/202243199349308799/full
https://projects.propublica.org/nonprofits/organizations/522166327/202243199349308799/full
https://gmuf.org

FROHYDIYH GDINP RQH EHKHP RN 7 KD/ WH QHZ V 1O WH OWMAS 6 110 IURP ' RQRY 7U0MA/ D FROVHLYDIYH
. RAK DI QHG QREBURIIVZ KIFK GRHV QRWOHHG R UHYHDOKH QDP HV R W GRCRY DQG KDV EHHQ FD@BIG WH CDUN
PRQH $70 R WHUWKW YKH' DO %-DW/ @

" DonorsTrust Acts As "A Go-Between" For Wealthy Donors To Anonymously Give Donations To
Largely "Right-Leaning, Libertarian, And Free-Market Advocates." 7KH' RQRY 7 U0WWEUP DUO
IXQGV WKWBDQQ TEHIRUDQ DQG IUHH P DUNHWDGYRFDWMY , WEHVFUEHY MWHD DV D FKDUMYE®! VDYIQIV
DFFRXQ® D JR ERIHHQ\WDWD@Z V Z HDOK\ CRQRY R GHSRVIWP RQH IQAP SVXP V Z KHH W HW

IQVHVMG DA TUHH JURZ W 7KH FDQ OWUGUHFWARQAIEXUMRQY DWDQ. WP H Z KIG! UHP DIQQ) DQRQ P RXV
SKH' DI® %-DWV @

In 2021, Leonard Leo’s 85 Fund Received A $17.1 Million Gift Through DonorsTrust. 32 CHR WH ELJJHW
FROQUMUYDWWH GCDUN P RCH RU DQ] DURQV 1Q \WWH (QDMIRQ Z DV ERRWMG OWY HDUE\ \l R VHSDUDW DQRQ P RXV JUIW
HDFK \RAR@Y P RUH \KDQ P l@RQGR@Y 7KHP RGH VHOMR' RCRY/7 XW\D F  FKDUW \WKWDWKDV
EHFRP H RCH Rl \WH P RWIQ GHQUIDOFRQGXIWRL IXQGV 1Q 5 HSXETFDQ GDQQ) FILFBN Z DV D KXJH FKXQN R \WH
PRHWDQ  E@RQWH JURXS EIRXIKWOQIQ DFFR@EQI \RDW 1@ REMICHG IIWMER 32/ ,7,&2 7KH DWH
DP RQJ WWH 0L HWHYHUGRQDMIRQY R D SROFD@® FRQUHAMG JURXS ' RQRW/7 UAMKVHG WWIRVH IXQGV R VXSSRWD
YODWMHZ RINR SURP ICHQNFRQUHYDWYH FDXVHV IQFGQ] D P I@RQJUWP DCHW 7KH ) XQG DJWRXS
IRXQGHGE\ D P DRUHQIICH R \WH FRQVUHUYDWH P RYHP HOV HRQDUG/ HR ™ >3 RDIFR @

In 2020, Donors Trust—Which Is Known To “Steer Money Into Conservative Politics”—Received $59.1
Million From The Marble Freedom Trust, A Conservative Group “Controlled By Leonard Leo.” 3$ (HZ
FROVWHYDWH QRQBURIWI URXS VFRUIHG D EL@RQ Z 13 DWW HDUYID D @B NQRZ QGRQRUP DQH WDRWBECDY
VXP \KDWFRX@ J LYH 5 HSXETFDQV DQG WHUFDXVHV D KXJH IIDGADCERRWADKHDG R WWH P IGMUP vV DQG IRU\ HDWY/
WFRPH 7KHVRXUFHR WH P RQH Z DV %DUH 6 HG DQ HBIPWRQEY P DQXIDRXUQ] P RJ X0 DQG \WH GRQDIRQ LV
DP RQ) WH OUHWY L QRVWKH OUHWY  MQJ Gl FRONEXURQY HYHUP DGH \R D SROIFD@® |RFXVHG QRQBURIIWT KH
EHCHIFIDY IV D QHZ SROIFDQ) IRXS FROMRMIGE\ / HRQDWGS$ / HR DQ DRIV KR KDV XVHG K1V FRQCHAIRQY \R
5 HSXEGDQ GRCRY DQG SRONADQV R KHS HQJ LHHUWH FROVHYDWYH GRP IQDQFH R WWH 6 XSUHP H & RXWWDQG \R
ILQDQFH EDWBNV RYHUDERWIRQ WKW YRUWQ] X®NV DQG FIP DM FKDQIJH SRIR > @ RUSHYWSHAYH \WH ELARQ
\KDWKH O DUE®!H \WWKABHDSHG [URP \KH VD®! LV MO KW P RUH \WDQ \WH \RBCR! EL@RQ VSHONQ E\ R
\KH P RWEROIFD® DRYH CRQBUR IWRLI DQ] DWRQV \WDW HQHID® DOIQZ W' HP RAUDW DFFREQ] R DQ DQDOMY
B\ 7KH7IP HV > @ZR RKHUIXQGY WDWAMHUP RCH  1QR FROMHYDIYH SROIFV ' RQRY 7 XMNDQG 6 FKZ DE
&KDUMBE®! ) XQG UHFHLYHG D \R\BCRI P LGRQIURP \KH O DUEG!I WWWDFFRWGEQ] WR\KH Il ~ YKH 1 HZ <RWN
7P HV @

David Rivkin, A Lawyer For The Moores, Also Represents “Rightwing Judicial
Activist” Leonard Leo In A Criminal Investigation Into Leo’s Network And Has
Been Scrutinized For His Role In Helping To Defend Supreme Court Justice

Samuel Alito From Ethics Controversy.

The Moores’s Lawyers Include David B. Rivkin, Jr. Of Baker & Hostetler LLP, “One Of The Most
Powerful And Well-Connected Law Firms In Washington”:



https://www.thedailybeast.com/the-gop-dark-money-group-donors-trust-giving-big-to-vdare-white-supremacists
https://www.thedailybeast.com/the-gop-dark-money-group-donors-trust-giving-big-to-vdare-white-supremacists
https://www.politico.com/news/2022/11/16/two-anonymous-425-million-donations-gives-dark-money-conservative-group-a-massive-haul-00067493
https://www.nytimes.com/2022/08/22/us/politics/republican-dark-money.html
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BHMRQIRU: R &HWRDU O RRIHY 8 6 &DWH 6 XSUHP H & RXWWRI \KH 8 QMG 6 \EBMW @

BakerHostetler Is “One Of The Most Powerful And Well-Connected Law Firms In Washington,”
With Clients Like “Boeing, Exxonmobil And Major League Baseball.” 37KHFRXS®G! HQQAMG \WH KHS
R WH &( , DQGRQH R \WWH P RWBRZ HUXODQG Z HOFRQLHRAMG OZ [IP VIQ: DWKIQIWWQ ¥ONHJF RAMBU

Z KRVH FOIHQN KDYH IQFGHG YRHQI ([ [ RQD REICDQG 0 DIRY/ HJ XH YDOVHEDO® DQG VIXHG WH 8 6
JRYHP HQW 7 KH* XDUEDQ @

David Rivkin Also Represents “Rightwing Judicial Activist Leonard Leo” In A Criminal Investigation

Into Leo’s Nonprofit Organizations Recently Launched By The Washington D.C. Attorney General.

3$ P RQJ \WH WS @Z\ HY UHSUHVHQUZD WH O RRUHV V' DYIG 5 LYNQ DW/DNHY RAMBU Z KR DOR UHSUHVHQN \KH

W KW 1Q) MAFDMRANYMY HRQDUG/ HR 1Q FRQHARQ W D FUP ICDAQYHM DUIRQ IQWR / HR DIIDWG QRQ SURIW \KDW

3 ROFR UHSRWAG KDV UHFHQ® EHHQ OXQFKHGE\ WH: DVKIQI\WRQ' & DWREH JHQHDOYIDQ 6 FKZ DE * 57 KH
*XDEDQ_ @

David Rivkin Is A Partner At Law Firm BakerHostetler, Co-Leader of Its “Appellate And Major
Motions Team,” And A Member Of Its Litigation, International And Environmental Teams. 3 DYIG

5 LYNQLY D P HP EHUR %DNHU RAMBLIV Ol DIRQ IQMIODMRQDIDQG HYURGP HQBOMDP V' DQG VHYHV DV
\WH 1P/ $ SSHWM DQG 0 DIRUO RIRQV\MDP FR BDGHU 3/ONHY RAMBIU DFFHWHG @

August 2023: Washington D.C. Attorney General Brian Schwalb Opened An Investigation Into
Leonard Leo And His Nonprofit Network Amid Allegations That Leo Has Used His Charity
Organizations “For Personal Enrichment.” 3: DWKIQIWQ' & $WRIH * HHDOAIDQ6 FKZ D& IV
LQYHM DI IMAFIDARYIMWWY HRQDUG / HR DQG KLY GHE RINRI QROBUIRIMIURXSV  DFFRWECQI W D SHYRQ

Z W AHPWRZ GIGJH R WH SUIREH 7 KH VFRSH R \WKWH LQYHW DMIRQ LV XCQFODU YoX\VWWFRP HV DIVMU
32/,7,&2 WHSRUMG QO DK WDWRH R / HRYV QRBUIRIW 2 UHI MMUHG DV D FKDUW 2 - SDIG KLY IRUSWRIIW
FRP SDQ \WWQV R P IGRQV R GR@LY 1QWH \& R\ HDY VIQFH KH MRICHG\WH FRP SDQ $ IHZ ZHH\WV OWU D
SURIUHWLYH Z DWKGRI JURXS IIBIG D FRP SOIQZ MW WH' & DWRUIH JHCHIDAQGWH ,5 6 UHTXHWZI D

SUREH 1QR Z KDWHXYEHV Z HIH SURVIGHG DQG Z KHWHU/ HR Z DV IQ YIRDMRQ R @Z V DI DIQAMXMQ] FKDUMHV
IRUSHYRCDCHQUEKP HQW 8 RDIFR @

Rivkin Did Not Respond To Questions About “The Appearance Of Coordination” Among The Amicus
Filers In Moore v. U.S., Which All Filed Their Amicus Briefs To The Supreme Court On March 27, 2023.
35 LYNQ GG QRWIHVSRQG W TXHWIRQV IURP \WH * XDUEDQ DERXWKH DSSHDUDCHFH R FRRUGQDWRQ EHE HHQ \WH
JURXSV ZKIFK DQIGIGWHUEUHVRQ 0 DUK ™ ¥ KH* XDWEADQ @

July 2023: Rivkin Represented Leonard Leo As He Dismissed A Request For Information From Sens.
Dick Durbin (D-IL) And Sheldon Whitehous (D-RI) About A Luxury Fishing Trip Justice Alito Took From
“Billionaire Hedge Fund Owner” Paul Singer. 3&RQUHYDWH MAFDMRYWY HRQDUG/ HR IV GWP MQ)

" HP RAIDWF @Z P DNHWATUHTXHVWRUIQ RUP DUWRQ RQ D 1IVKIQJ WIS KH WRN Z W 6 XSUHP H & RXW X\WIFH 6 DP XHO


https://www.supremecourt.gov/DocketPDF/22/22-800/255137/20230221100735190_USSC%20Petition%20for%20Writ%20of%20Certiroari.pdf
https://www.theguardian.com/us-news/2023/aug/25/us-thinktank-billionaires-supreme-court-wealth-tax-lobbying
https://www.theguardian.com/us-news/2023/aug/25/us-thinktank-billionaires-supreme-court-wealth-tax-lobbying
https://www.bakerlaw.com/professionals/david-b-rivkin/
https://www.politico.com/news/2023/08/22/d-c-attorney-general-is-probing-leonard-leos-network-00112331
https://www.theguardian.com/us-news/2023/aug/25/us-thinktank-billionaires-supreme-court-wealth-tax-lobbying

$ORIO \KDVZ DV SDIG IRUE\ D EIGRCDILH KHGIH IXQG RZ QHU ,Q D GMIMUWR 6 HQDW - XAFIDY & RP P WWH
&KDIWP DQ' IFN' XEIQ ' ,@ DQGHHQ 6KHORQ: KMKRXAH ' 5, /HRVDIMRGH ' DYIG% 5IYNQ -U
DU XHG \WH ©Z P DNHYATUHTXHWRUIQ RUP DIRQ (H FHHGV WH @ IW SOFHG B\ \WH & ROAMAMRQ RQ\KH

&RP P WWKHI LQYHMM DYH DXKRUN ]| 7 KH + 1O @

Rivkin Also Has A Relationship With Supreme Court Justice Samuel Alito, Who Rivkin Interviewed For
Two Wall Street Journal Editorials That Focused On Alito’s “Grievances With Journalism That Has
Exposed His Relationship With Republican Donors.” 35 LYNQ DOR KDV D UHDMROQWKIS Z \W $ QR ZKR KH
[QMYHZ HG IRU R WRUHY \WDWZ HIH SXEQKHGE\ \WH : D@6 \WWHHW RXWDAY HAVRUDCSDIH Z KIFK FHQUHG RQ
$ QR JUHYDQRHV Z W RXUDOP \WDWKDV H SRVHG KLY BHOMRQWKIS Z W 5 HSXEGRDQ GRQRY/  DQG WH 6 HQDWY/
GHMUH \R DCAHW WH MWFHIYIROMRQV R AVFRVXIH @Z V™ ¥ KH* XDWEDQ @

Senate Judiciary Committee Chairman Dick Durbin (D-IL) Has Raised Concerns About Rivkin’s Role In
The Alito Articles, Arguing His Access To Alito “‘Could Cast Doubt On Justice Alito’s Ability To Fairly
Discharge His Duties.”” 35IFKDUG' XUEIQ \WH' HP RAUDWF FKDILP DQR \WH 6 HQDW MAFDY FRP P WH
UHFHQ® UDIVHG FRQFHWGY DERXWS LYNQIV IQYROHP HOAQ \WH DUFGN VDL 1QJ KLY DFFHW R $ @R DQG HIRW \R
KHS KIP IFRX@ FDWAERXEWRQ - XWFH $ QR DELOWV \R 1DUL® AQVFKDWIH KLY GXWAV 1Q D FDVH IQ Z KIFK 0 U5 LYNQ
UHSUHVHQW RCH R \WH SDYMY™ 7 KH* XDUEDQ @

Justice Alito Refused To Recuse Himself From Moore v. U.S. After Sen. Durbin And Nine Other U.S.
Senators Raised Concerns About The “‘Appearance Of Impropriety’” In Alito’s Relationship With

Rivkin. 37HQ6 HQDWM' HP RADW IQFAQ] - XAFIDY &KDIWP DQ' IFN' XUEIQ FRP SOICHG DERXWKH IQMXYEHZ QMW
P RQN 1Q D GMWHMUMR & KIH - XMIFH - RKQ5 REHW 7KH DU XHG \WDWE\ VWD) |RUDQ IQMYIHZ Z W0 U 5 LYNQ

- XMIFH $ @R KDG FUHDWG 1IDQ DSSHDUDQFH RI P SURSUHW 17 KH GHP DQGEHG WDW X\WIFH $ @R UHFX\WVH KIP VHOIURP
\WH 0 RRUH FDVH [ SUHYHQAXWKHUGDP DIH R SXEQF FRQILGHQFH 1Q \WH & RXWT, Q KLY IRXUSDI H VAP HQW UICD\

- XWIFH $ QR WHDW WL FOIP DV JURXQEBWY Z KIFK WV ¥ KHUH LV QR YD UHDVRQIRUP \  UHFXVDOTKH Z UV

1 KHQO U5 LYNQ SDMASDWG 1Q \WH LOMXHZ V DQG FR DXWRUHG \WH DMFBN KH AG VR DV D RXIDOAMNQRADQ
DGYRFDW 7 KH FDVH 1Q Z KIFK KH LV IQYROHG Z DV GHYHUP HQIRCHG QRUAGZH AVREXW DQ IWXH 1Q \WDWFDVH
HWHUQUHR® RUIQAUHA® 1 Y KH: D@6 WHHW RXWDO @


https://thehill.com/regulation/court-battles/4120303-conservative-activist-dismisses-democrats-request-for-information-on-alito-fishing-trip/
https://www.theguardian.com/us-news/2023/aug/25/us-thinktank-billionaires-supreme-court-wealth-tax-lobbying
https://www.theguardian.com/us-news/2023/aug/25/us-thinktank-billionaires-supreme-court-wealth-tax-lobbying
https://www.wsj.com/articles/samuel-alito-refuses-to-recuse-dick-durbin-david-rivkin-supreme-court-8e931db2

